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The General Manager

Corporate Relationship Department
BSE Limited,

P. J. Towers,

Dalal Street, Fort,

Mumbai — 400 001

Dear Sir/Madam,

Sub.: Newspaper publication of Notice of Offer for Sale of equity shares of face
value of 32 each (“Equity Shares”) of Veedol Corporation Limited (formerly Tide
Water Oil Co. (I) Ltd.) (the “Company”) by its Promoter, Andrew Yule & Company
Limited (the “Seller”), through the stock exchange mechanism (the “Notice”)

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we are enclosing
herewith the copies of the newspaper publication of Notice of Offer for Sale of equity
shares of face value of 22 each (“Equity Shares”) of Veedol Corporation Limited
(formerly Tide Water Oil Co. (I) Ltd.) (the “Company”) by its Promoter, Andrew Yule &
Company Limited (the “Seller”), through the stock exchange mechanism (the “Notice”).
The notice has been published in Financial Express (English), Business Standard
(English and Hindi) and Business Line — Hindu (English) on 10t June, 2025.

This is for your information and records please.
Thanking you.

Yours faithfully,
For Andrew Yule & Co. Ltd.

. Digitally signed by
SUCharlta Sucharita Das

Date: 2025.06.10 12:02:41
Das +05'30'

(Sucharita Das)
Company Secretary

Encl.: As above.



TUESDAY, JUNE 10, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THIZ ADVERTISEMENT IS5 NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN ANDVOR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMEIA
(TOGETHER, THE "UNITED STATES™) (EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY "OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE "IMPORTANT INFORMATION" HEREIN

Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions {as defined below). See "Important Information” below.

ANDREW YULE & COMPANY LIMITED

(A Government of India Enterprise)

Registered Office: “YULE HOUSE", 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001; CIN: L63090WB1319G0OI003229;

Ph.:

033 2242-8210/8550; Fax No.: 033 2242-9770; E-mail: com.sec@andrewyule.com; Website: www.andrewyule.com

Re : Offer for Sale of equity shares of face value of I2 each (“Equity Shares”) of Veedol Corporation Limited (formerly Tide Water Oil

Co.(l) Ltd.) (the “Company”), by its Promoter, Andrew Yule & Company Limited (the “Se

ler”), through the stock exchange mechanism.

We refer to Clause 5.2 of the circular number SEBUVHOMEDIMED-Pol-3P/CIRZ02310 dated Janusary 10, 2023
reganding the “Comprehensive Framework on Offer for Sale (OFS) of Shares throwugh Stock Exchange Mechanizm’

notified by the Securities and Exchange Board of India (“SEBI" and such circular “SEBI OFS Circular’) pertaining
to comprehensive guidelines on offer for sale of shares by promoters throwgh the stock exchange mechanism read

with paragraph 19.1.5.2 of Chapter 1 of the "Master Circerlar for Stock Exchange and Cleaning Corporations- Trading”

isswed by SEBI through its circular number SEBIHO/MRDZPoD-2/CIRPIZ023/171 dated Ociober 16, 2023 (the .

"Master Circular”) (together with SEBI OF3 Circudar, the “SEBI OFS Circulars”). and the mechanism set out in the

applcable notices and circulars in thes regard issued by the Siock Exchanges (as defined herein under) from time
to time in this regand, including () “Rewsed Guideines for Bidding in Offer for Safe (OFS) Segment” isseed by the
BSE vide ds nofice bearing no. 20240701-18 dated July 01, 2024 and, lo the extent applicable, the previous niotices
issuwed by BSE in this regard; and () "Revised operafing gwdelines of Offer for Sale” issued by NSE by way of its
circulzr bearing no, 3372024 and dated July 12, 2024 and, to the extent apphicable, the previous nobices issued by
MSE in this regard (collectively, the “Stock Exchange Circulars” and togsther with the SE8| OFS Circulars. the

"0FS Guidelines™),

This adveriizemeni is being issued by Andrew Yule & Company Limited in pursuance of Clause 4 of the SEBI OF5 :
*Seller’]. The Seller proposes to sell up o

Circudar, is one of the promoters of the Company ({the "Promoter” or
348,480 Equity Shares of face value of ¥2 each of the Company, (represenifing 2% of the fotal issued and paid-up

Equéty Share capital of the Company) ("Base Offer Size”), on June 10, 2025, ("T Day”) (for non-Retad Investors only) :

and on June 11, 2025 ('T+1 Day’) {for Retail investors and for non-Retail Investors who choose to canry forward their

unafiotied bids) ("Offer Shares™) through 3 separaie; designated window of the BSE Limited ("BSE’) and the Mabtional :

Siock Exchange of India Limited ['NSE”, and together with BSE, the "Stock Exchanges’), colleciively represeniing
2%
demat accounts with the relevant depository participant), in accordance with the OFS Guidelines (such offer for sale
hereinafier referred fo as the "Offer’).

The Offer shall be underaken exclusively through the Saller’s Brokers named balow on a separate window provided

by the Stock Exchanges for this purpose

The details of the Offer, in accordance with the requirements of Clauge 5.2 of the SEBI OFS Circular, are sef forth

balaw, Other important information o relation (o the Dffer is st oul below under the heading “iImportant Information”,

and the information included therein constidutes an integral part of the terms and conditions of the Offer, Bidders!

prospeciva purchasars, as wall as thair brokers, are required to read the infoemation included in Ehis advertsamant,

along with the notice dated June 9, 2025, filed with the Stock Exchanges {the “Notice’), in its antirety along with the

OF 3 Guidelines, bafare participating in the Cifer.

Sr. | Details required to be mentioned
MNo. Im the advertizameant

1. | Nameof the Seller (Promobar) { Andrew Yule & Company Limited

2. | Mame of the company whose shares ~ Company Name: Veado! Corporation Limited [formerdy Tide Water Ol
are proposed to be sold and its ISIN | Co. (1) Ltd.)
| Company ISIN: [NE482C01030

3. |Name of the stock exchange whereiBSE Limited and Mational Stock Exchange of India Limsted ("NSE"
orders shall be placed { and, togather with "BSE”, the "Stock Exchanges’)

4. |Mame of the designated stock |NSE
exchange

3, Hame of the designated n,'ﬂaannngS.E Clearing Lirmited

Particulars of the Offer

o oTT SETISSTRTES

Ao s

H:nf the Stock Exchanges on June 10,2025 (T Day") and June 11,
{2025 ("T+1 Day"), fram 5:15 a.m. and shall close at 3: 30 p.m. (Indian
| Standard Time) on both days, as per detads given below:

Fnr non-Retail Investors: June 10, 2025 (° T Day’)

Clnl;.' non-Retal Investars shall be allowed o place their bids on T
I { Day, i.e. Juna 10, 2025. While placing their bids, non-Retall investors
| may indicate thewr willngness to carry forward thelr unafiotted bids to
i T+1 Day for allocation 1o them in the unsubscribed portion of Retail
| Category (defined balow)

'1 The Offer shall take placs dunng frading hours on & separate window
i-of the Stock Exchanges on T Day, ie., June 10, 2025, commeancing
fal 815 am. and shall cose on the samea date al 330 p.m. Indian
| Standard Time on the same day

| Thase non-Retail Investors who have placed their bids on T Day and
';ha'.-'e chosen fo cammy forward their unallotted bids to T#1 Day, shall
{ be allowed 1o carry forward for aliocation to them i the unsebecribed
pun;mn of Retail Category (defirad below) and also revisa thair bids on
I T+1 Day as per the OFS Guidelines

i | For Retail Investors (defined below), and for non-Retail Investors
{who choose to carry forward their unallotted bids to June 11,
1 2025 ("T+1 Day")

ET'r-e Offer shall continue to take place durng trading hours on a
{ separate window of the Stock Exchangaes on T+1 Day, i.e.. June 11,
{ 2025, commencing at 9:15 a.m, and shall close on the same date at
{ 3:30 p.m, Indian Standard Time on the same date

| Only Retail Investors shall be allowed to place thair bids on T+1 Day,
(g, dune 11, 2025,

é (T Day and T+1 Day, collectivaly refarrad Lo as “Trade Dates”}

{ The aliocation shall be at or above the Floor Price [defined bedow) on
ta price prionty basls at mulbiple cleanng prices in accordance with the
| OF5 Guidelines except in case of Retad Investors, who shall have an
| option to bid at the Cut — Off Price (defined below} and for whom the
| final afocation price may be below the Floor Price (defined below) on
{account of Retail Discount [defined below).
| Bidders can bid under the Retail Category, or non-Fetail Category.
| Indicative price for the non-Refail Category shall be displayed
¢ separately. There shall be no indicalive pace for the Relail Calegory,
| No single Bidder othar than mulual funds registarad with SEBI
{under the SEB! (Mutual Funds) Regulations, 1986, as amanded
I'Mutual Funds®) and insurance companies registered with the
| Insurance Ragulatory and Developmeant Authority under the Insuranca
{Regulatory and Development Authorly Acl, 1988, as amended
s[ Insurance Companies’} shall be sllocated more than 25% of the
gDr'fer Shares,
| Non-Retail Category Allocation Methodology
| The non-Retail Investors shall have an option to carry forward their
Funallu-’te-.‘f bids from T Day to T+1 Day provided such mon-Retail
| Invesloss choosing to carry forward their un-allotted bids indicate thelr
s.».'-'i'nﬂness I carry foreand their unallofted bids, on T Day. Furher,
{ such non-Retail Investors can also revise their bids on T+1 Day in
5 accordance with the OFS Guidelines.
i:.ﬁ.ny unsubscribad partion of the non-Retail Category after. allofment
i shall be eligible for allocation m the Retall Category.
| The allocation to the non-Retall Investors shall be at a price equal
' tu the Cut-off Price or higher as per the bids.
| A minimum of 25% of the Offer Shares shall be reserved for Mutual
f|".-l'fd5 and Insurance Companies, subject to receipl of valid bads
gt or above the Floor Price {defined below). In the ewent of any
| under-subscription by Mutual Funds and |nsurance Companies, the
| unsubscribed portion shall be avadable fo other Bidders in the non-
| Retail Catagory.
? Retail Category Allocation Methodology
{ For he purpose of this advertisement, Retall investor shall mean an
{ individual investor who places bids for Offer Shares of iotal value of not
{ more than T2,00,000 (Rupees Two Lakhs) aggreqatad across Stock
LEmhang:-‘-s {"Retail Investor” and such category, “Retail Category’)
;10‘:-& of the Offer Shares shall be reserved for allocation to Redail
| Investons subsect o recaipt of valid bds ("Retail Portion”). The Slock
Em:ha. 1Je3 will decide the quantity of Odifer Shares ellgd:uha o be
| considered in the Retai Portion, based on the Flaor Price (definad
| below) declared by the Seller
| A Retall Investor may enter a price bid at any price above the Floor
| Price {defined below) andior opt for bidding at the cul-off price "Cul-
*uﬁ Price™). For this purpose, Cut-off Price means the lowest price,
| a5 shall be determined, based on all valid bids receied on T Dy
5al: which the Offer Shares are sold in the non-Retail Categary on the
T Day. In case of under subscription in the non-Retall Category, the
| Retail Investars shall be allowad to place thew bids 3t Floor Price on
| T+1 Da ¥.
{Any unsubscribed portion of the Retad Category, afler allolment o
I Retail imvestors, shall be eligible for allocation o non-Fetail fmestors
{ In respact by thedr unallodted bids on T Day who chose to carry forward
| thert bids tn T+1 Day. Such non-Retall Investors are required to
{ indicate their willingneas fo carry forward their bid on T Day.
B, |Total number of Equity Shares being E Up 1o 348480 Equity Shares of the Company of face value of 12
offered in the Offer | each, reprasanting up to 2% of the total paid-up Equity Share cagdal
i af the Company (the "Base Offer Size”).

9, |MName of the brokers) on behalf of | IDB! Capital Markets and Secunies Limited (BSE: 084 and NSE:
tha Seller (the "Seller's Broker”) :IZI"IIIEE] and;
| BOB Capital Markets Limiled (BSE: 3258 and NSE: 13045);
[l:tlz-geﬂ'ler. the "Seller's Brokers')
{IDBE Capital Markatz and Securitfes Limited will be acling. as tha
| Setllement Broker on behall of the Seller's Brokers.

| The floor price for the Offer shall be ¥ 1,568.00 (Rupees One Thousand
; Five Hundred and Sixty Six only) per Equity Share of the Company.

| The Stock Exchanges are raquired fo ensure thal the Floor Prica is
i |rnmedla1el;|-' miormed io the markel.

11, HE!EIIl Discount i N

aurmsa roe—r e ma e

12. | Conditions for withdrawal of the Dﬁerl The Seller resenves the r'.gFI tiy ot pro¢ sed with the Offer af any bme
;pnnr to the ttme of opening of the Offer on T Cay. In such a case,
| there shall be & cocling off peried of 10 trading days from the date
E”’ wilhdrawal before another offer for sale through Stock Exchange
| mechanism is made. The Siock Exchanges shall suitably disseminate
{ details of such withdrawal.

13. | Conditions - for canceliation of the|In the event the aggregate number of orders received from non-
Offer | Refail Investors in the Offer at or above the Floor Price on T Day is
| not sufficient, the Seller reservas the right to cancel the Offer, post
E bidding, in full {for bath non-Retall Investors and Retad Investors) and
| not proceed with the Offer on T+1 Day
Irt casa of defaults in setilement obligations, the Seller reserves the
nght i &ither conclude the Offer, 10 the axtent of valid bids received, or
{cancel the Offer in full. In such cazes, the decision o either conclude
{ or cancel the Offer shall be at the sole discrabon of the Seller.
| The Seller shad nolify to the Slock Exchanges its intenbon for
i cancellalion of the Dlger post bidding latest by 5 pm -on T day.
| The Stock Exchanges shall suitably dissaminate details of such
| canceliation

.......

closing of the Offar

7. | Aliocation methodology

10. | Floor Prica

S — o

of the tolal issued and paid-up Equity Share capital of the Company (held in dematerialized form in one or maore

14. | Conditions for participating in the |1,
Offier

Mon-instifubonal investors {including Retail Category) -shall
deposit 100% of the bid vakue in cash wp-front with the cleanng
corporation al the time af placing tids for the Offer

2. Inslititional investors have an option of placing beds without any
upfront paymenl In case of institufional investors who place
bids with 100% of the bid value deposited upfront, cusiodian
confiemation shall be provided within trading hours. In case of
instilubional investors who place bide without depositing 100%
of the bid value upfront, custodian confirmation shall be as per
the exisling rules for secondary markel ansactons and DFS
Guidedings,

In caze of instiubonal investors who camry forward their unallotiad

bids from T day to T + 1 day, custodian confirmation shall be as

per the existing rules for secondary markel ransactions and OFS

Guidefines,

¥ In respact of bids in the Retail Category, margin for bids placad
af the Cut-off Price shall be at the Cut-off Price datermined based
on the bids received on T Day and for price bids at the valus of
tha bid. Clearing corporation shall collect margin 1o tha extent
of 100% of order walue in cash or cash equivalents-al the fime
of placng bids. Pay-m and pay-oul for bids by Retall Investors
shall take place as par normal sacondary market fransactions and
appécable laws including OFS Guidelines.

4, Hetal Investors may enter a price bid or opt for bidding af the Cut-
off Price. In case of under subscription in the non-Retail Category,
the Retail Invesiors shall be allowed fo place thair bids at the Floor
Price.

5, The-funds collecied shall neither be ulilized against amy other
obigation of the frading member nor co-mingled with other
segmerits.

6, Individial Investors shall have the opbion to Bid i the Retail
category and the non-Retail Category. However, if the cumulative
bid value by relall mdvidusl invesior across both categories
pxceads €2,00,000 (Rupees Two Lakhs), the bids in the Relail
Category will become inefigiole. Further, i the cumulative bid
wvalue by an individual investor m the Retail Category across BSE
and N3E exceeds ¥2,00.000 (Rupees Two Lakh anly), such bids
shall be rejected.

7. Modification or cancellation.of crders:

[a) Orders placed by Befail Invesiors (with 100% of the bid value
deposited upfront) can be modified or cancelled any ime
during the rading hours on T+1 Day,

(b) Orders placed by nstilutional investors and by non-
inglitutional imeestors, with 100% of the bid value deposited
upfront: Such orders can be modified or cancelied any
lirme: during the trading hours on T Day and in respect of
any unallotbed beds which they have indicated to be carried
forward fo T+1 Day, orders can be cancelled or modified {only
by making upward revision in the price or quantity) an T+1
Day inaccordance with the OFS Guidalines,

g} Orders placed by insfitutional invastors without depositing
100% of the bed value upfront cannot be cancelled. Further,
such orders can be modified by investors or stock-brokers
only by making upward revision in the prica or quantity any
time dunng fhe irading hours on T Day and in respect of
any un-allotled bids whach they have indicated to be carmed
forward to T+1 Day, orders can be modified {only by making
upwanrd revision in the price andior quanity) on T+1 Day in
accordance with the OF & Guidshines,

(d) Bids carried forward by non-Retail Investors to T+1 Day may
bi revised in accordance with the OF 5 Guidalines,

In case of any permitted modification or cancefiation of the bid,

the funds shall be released / colected on-a realdime basis by the

cleanng corporahon

&, Bidder shall also be liabi2 lo pay any ofher lees, as may be kevied
by the Stock Exchanges, Including securties lransaclion lax,
axchange tumover charges, SEBI fees and applicaton stamp
dufy.

8. Multiple orders from a single Bidder shall be permitied, subject to

the conditions menbioned under poinl no. & above.

10 In case of default in pay-in by any Bidder, an amount aggregating
to 104 of the order value shall be charged as penalty from the
investor and collected from the broker. This. amount shall be
credited to the Investor Protection Fund of the Stock Exchange.
The Equaty Shares of the Company ofher than the Offier Shares
shall continue trading in the normal market, However, In case of
miarket diosure dug toncidence of breach af “Markel wide index-
based circuit fiter”, the Offer shall also be halted.

11. In accordance with the OF3 Gudelines, the Promoters and
members of the Promater Group of the Company, are not allowed
o participate in the Ofer (apart from the OFS by the Seliern),
and accordingdy, any bid from the Promoters ar members of the
Promoter Group of the Company shall be rejected
Zelilerment shall lake pface on a frade for frade basis, For bids
received from non-Retall Category on T Day, being non-instibetional
rvestors and institubonal investors who place crders with 100% of the
order value deposited upfront, sefflement shall take ptace on T+1 Day,
in accordance with the SEBE OFS Circulars, In the case of institetional
rveslons who place bids without depositing 100% of the arder value
upfront, seftemeant shall ba as per the existing rules for secondary
market fransactions-(l.e,, on T+1 Day).
For the bids recelved on T+1 Day, from the Retal Categary, and from
the unalioited instiutional Investors who choose o carry forward thair
bid on T+1 Day without depositing 100% of the order value upfront. the
setthemant shall lake place on T+2 Day.
In case of non-institutional investors and institulionat investors bidding
with 100% margin upfront who chose to camy forward their unallotted

15. | Setteman

bids to T+1 Day, the setllemant shall lake place an T+2 Day,

- IMPORTANT INFORMATION _
. The Offer is directed personally to each prospectve bidder (including Indwviduals, funds or otherwise) registered with

the broker of the Stock Exchanges who makes a bad (each a ‘Bidder”) and neither the Offer nor this advertisement

. constitutes an offer to sell or invitation or solicitation of an offer fo by, to the public, or to any other person or class of

persons requiring any prospecius or offer document 1o be issued, submitted to or filed with any reguiatory authority

. or to any other person or class of parsons within or oulside India ;
The Offer is being made in reliance on the SEBI OFS Guidelines read with Section 21 of Chapter 1af the Masier
. Circutar for Stock Exchange and Clearing Corporation-circular no, SEBVHOMRDIDPICIRPA17dated October

25.201% issued by SEBI and subject to the guidelines, circulars, rules and reguiations of the Stock Exchanges. There

. will be no 'public offer of the Offer Shares in India under the applicable laws in India including the Companies Act,
2013, and the rules and clarficalions issusd thereunderio the extent in force pursuant o nofification of its vanous
. sections by the Ministry of Corporate Affairs, Government of India, withoul reference to ds provisions that have

ceased 1o have effect (the "Companies Act’) or in any other pnsdichon, Accordingly, no documents have been

. or will be prepared, registered or submitted for approval a5 ‘prospectus’ or an offer document with the Registrar of

Comgpanies in India andior SEB! andlor the Stock Exchanges or any ofher statutoryregulatonylisting authority in India

. or abroad under the appbcable laws in India including the Companies Act, the SEBI (lssue of Capital and Disclosure

Requirements) Reguéations, 2018, as amended and no such document will be cinculated o distnbuted o any person

- I any jursdiction, including in India, ;
. Each Bidder shall be desmed lo acknowledge and agres that any buy order or bid shall be made solsly on the basis |
¢ of publcly available information and any information avadable with SEBI or the Stock Exchanges, the Company's

websile of otherwiss in the public domain, legether with the information contained in this adverisement

- The Orffer is subject to further berms sef forth in the contract nole 1o be provided to the successhul Bidders :
- Thig advertisement bs for information purposes only and is neither an offer nor Invitation 1o buy or sell not a solicitation
. of an offer to buy or sell any securities, nor shall there be any sale secunfies, in any jurisdiction (collechively,
- "Dther Jurisdictions”) in which swch offer, solicitation or sale 15 of may be unlawful whether prior to regisiration or
¢ quakfication under the sacuribes laws of any such |ursdiction or otherwise, This advertisement and the information
- contamned herein are nol for publication or destribubion, direclly ar indireclly, In or bo parsons in any Other Jurisdictions
¢ unless permitled pursuant to an exernplion under the relevant local [aw/s or reguialion's in any such jursdiclion, !

Prospeclive purchasers should seek appropriale legal advice prior 1o parlicipating in the Offer. The Offer Shares have

- not been and will nol be registered under any secunties law of any Other Jursdictions, ;
- Bidders should consull their own tax advisars regarding The tax implications to them of acquiring the Offar Shares.
By submitling a bid in connection with the Ofer or raceiving the Offer Shares, Bidders will be deemed 1o have !

acknowledged that none of the Saliec's Brokers, the Seller, the Company nar any of [heir respective sharehalders,

directors, officers, employeas, counsel, rapresantatives, agenis of affifates, have provided the Bidders wilth any tax |

advice or otherwisa made any represantations ragarding the tax consequences of purchase, ownership and disposal

of the Offer Shares, and that the Bidders have oblained their own independent (ax advice and evaluated the [ax

CONsaquences in relation 1o the Offer Shares
Thig advertisemant i not far releass, publication or distribution, in whala ar in part, in the Uniled States of America,
its tarritorias and possessions, any state of the United States of Amenca, or the District of Columbia {logather, the

‘United States’), and is naither an offer 1o sall nor a solictation of an affer ta buy within the United States any !

securifies of the Company.

The Offer Shares have nol been and will nol be registered under the Uniled States Securties Act of 1533, as !

amandad (the “Securities Act”), or under the securtias laws of any stale of tha United States and may not ba offerad

of gokd in the United States except pursuant to an exermption from, of in a transaction nol subsject to, the registration |

raquiremants of the Securities Act and i accordance with any applcable stale sacurilies laws.

The Company has nof bean and will nol ba registerad under the U.S. Investment Company Act of 1840, as amended |
- {the “Investment Company Act’) and, as such, holdars of tha Offer Shares will not be entitied to the benefits of tha
© Investmant Cormpany Acl i

The Offar Shares ara baing offered and sold (a) within the Unitad States onfy to *quadifiad institutional buyers® (as

dafined in Rule 144 A under the Securities Act) ("QIBs” and sach a QI8 in reliance on the axemption from reqistration |

providad by Rule 1444 under the Securitios Act, or pursuant 1o ancther axamption fram, or in a trangaction nof subject
to, tha reqistration requiremants of the Sacuribies Act, and (b} outsida tha United Statas in offshora transactions in
ralianca upon Ragufation 5 undes tha Sacurities Act ("Regulation §7). Prospective purchasers in the United States
ana heraby notified that the Seller may be ralving on the exemption from the provisions of Section 5 of the Securifies

i Act. The purchasers of Offer Shares ase haraby advised that any resale of Offer Shares must be made in accordance

with tha registration raquiremants of the Securities Acl or othenwise pursuant to an available exemption from such
redqistration raquiremanis.

Mo determination has bean made as 1o whaethar the Company has baan, s, or will bacome a passive foreign
invasiment company (“PFICT) within the meaning of Section 1287 of tha United States Intemal Revenue Code of
1986, as amanded, for U.5. federal income tax purposes. No analysis has bean undertaken o dearming if tha

¢ Comgpany is a PFIC, and if the Comipany has been, is, or will be treated az a PFIC inany taxable year U5 laxpayers

that hold the Cffer Shares {directly and, in carfain cases, indirectly) may be subject to significant adversa tax

i consequences. In addition, LS. taxpayars will also be subject o additional U.S. tax form filing requirements; and !

the statute of Bmitations for coBections may be suspended if the taxpaver does nol file the form. Certain holders may

epaper.financiaiexpres&.-cnn". &

be able to mitigate these consequences by making a "mark-lo-markel” election (if available). The BEN rdes are
i complex. Prospeciive purchasers showld consul! their own fax aovisors regarding the LS. federal, slate and local fax
impiications fo them of acquiring the Offer Shares
: By submitling a bid In connecticn with the Offer, each broker will also be deemed 1o have read and understood this
advertisement, along with the Nolice, m its entirsly and accepted and complied with the terms and condiions sef oul
£ in this advertisement and the Notice, In addition, each broker, except for the Seller's Brokers, will be deemed to have
repregented that it is Jocated oulside the United States and that nons of I, its affiliates (25 defined in Rule 405 wnder
. the Secuniies Act) or any person acting on fs or their behalf has (a) engaged or will engage in any “directed seliing
efforts” (as defined in Reguiation 5) in connection with the offer or sale of Offer Shares, (b) engaged or will engage
;- in any form of "general sohicitation” or “genaral advertsing” (each, within the meaning of Regulation D under the
Securities Act) or (¢) ofered or will offer and sell the Offer Shares except culside the Uniled Siates in reliance upon
;- Regulation § or within the United States to persons reasonably believed to be QIBs in fransaclions exempt from the
registration requirsments of the Securities Act,
: Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for
the Offer Shares from persons in the United States.
i By subrmitting & bid In connection with the Offer or recelving any Offer Shares, aach Bidder, inaddition to the Nobice,
will be dearned to have (a) read and understood this advartisemant in its entiraty, (b) acceptad and compliad with the
i terms and conditions =&t out in this advertsamant, and {¢) made the represantations, warranties, agreements and
acknowledgemants sel'out in (1) or (i) Immadiataly below, as approprata
(1] Fnrsuns Outside the United States
It undersiands that the Offer Shares have not bean and will ned be registered under the: Securtfies Act or under
the securifies laws of any state of the United Siates and are being offered and sold to i in a Fansacton that
does not require registration under the Sacurities Azt

« (i} it was outside the United States (withen the meaning of Regulation S} at the tme the offer of the Offer
Shares was made to if and it was culside the Unifed States when its purchase order for the Offer Shares was
originated and (iiy if it is & broker-dealer outside the United Siates acting on behali of s customers, each of
it customers has confirmed to it that swech cestomer was outside the United Siates at the time the offer of the
ioifer Shares was made to il and such customer was ouiside the United States when such customer's buy
order for the Offer Shares was originated;

« [t is empowered, authorzed and qualtfied 1o purchase the Offer Shares;

« Ifitis a person m & member state of the European Economic Area ["EEA’), it represents and agrees that it is
a “qualfied investor” within the meaning of Article 2(1)(g) of the Prospectus Directive (Directive 2003T1VEC)
{as amended, inchuding by Directive 2017/73/EU) (‘Qualified Investor”);

« It also represents and agrees that any Offer Shares that may be acquired by if in any offer of the Offer Shares
will rot be acquired on behall of persons in the EEA other than Qualified Investors or persons in other
member states (where equivalent legislabion exsts) for whom it has autharity to make decisions on a whally
discrelionary basis, nor have the Offer Shares been aoquired with.a view to theer offer or resale in the EEA fo
persons whera this would result in a requirement for publication by the Company ar Broker of 8 prospaclus
pursuant fo Article 3 of the Prospectus Diractive

« Ifitis in the United Kingdom il i5 a legal antity which is a qualified investor as defined under Article 2 of the UK
Prospectus Reguiation;

« I did not submé a bid for and will not be acquiring the Offer Shares as a result of any “direclad selling efforts”
(as defined in Regulation 3,

* It is buying the Offer Shares for investmeant purposes and not with a view o the distribution thereal, I in the
future il decides 1o offer, resell, pladge or ctherwise transfer any of the Cffer Shares, it agrees that it will not
offer, sell, pledge or otherwisa fransfer the Offer Shares excapt in a fransaction complying with Rule 503 or
Rule 504 of Regulation S or pursuant 10 another available examption from the registration requirameants wnder
the Securities &ctand in accordance with alf applcable securifies laws of the states of the United States and
any othar jurisdiction. including India;

« It &z not an affiliate {az defined in Fule €05 under the Securites Act) of the Company or a parson actng on
behalf of an affiliate of the Company,

» [tunderstands thal no representafion is made by the Seller or the Seffer's Brokers as 1o the availability of any
such exemption at the fime of any such offer, sale, phedge or ransier;

« Where it is submitiing a bid as fiduciary or agent for one or more imvestor or maneged accounis, # represents
and warrants that it was awlhonsed inwriing by each such managed account io purchase the Cdfer Shares for
each managed account 2nd to make (and it hereby makes) the representations, warrantes, agreements and
acknowledgmenis herein for and on behalf of each such account, reading the reference to W 1o inchede such
acrounts;

+ The placng of orders for the purchase of the Offer Shares and resultant purchase on successful allocaton is
and will be lawful under the laws of the urisdichions in which it places such orders to purchase Offer Shares, in
which it i5 resident, and in which the sale and purchase of the Offer Shares is consummated, incheding under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

* [Ewill not hold or seak to hold the Seller or the Seller's Brokers or any of their respective affiliales responsible or
liake far any misstatements in of omEssons from any publicly available information conceming the Company
or the Offer or otherwise respansibde or lable in any manner whatsoever in respect of any losses incurrad in
connechon with fransactions entered inlo by the brokers acting on ifs behall in conneclion wih the purchase of
the Offer Shares,

+ |l agreas o indemnify and hold the Sefler and the Seller's Brokars harmless from any and all costs, claims,
llabdities and expenses (including legal fees and expenses) ansing out of or in connacton with any breach of
these representations, warranlies or agreements, |t agrees that the indemndy sel forth In thes paragraph shall
sundve the resale of the Offer Shares,

* It understands thal by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect 1o the Offier Shares, including the possibity that it may lose all or a
substantial porticn of s investment in the Offer Shares, and it will net ook to Seler's Brokers for all or part of
any such boss or loszes it may suffer; and

+ It acknowladges that the Sellar and the Seler's Brokers and their respective affiliates, and others will raly
upon the truth and accuracy of the foregoing representations, warranties, agreemenis and acknowiedgements
and agreas that if any of such represantations, wamanties. agreaments and acknowledgements is no longer

| accurate it will prompily notify the Saller.
i Any resale-or other fransfer, or attempied resale or other fransfer, of the Offer Shares made other than in compliance
. with thee above-mentioned restrictions shall not be recognized by the Company.
¢ (i) Persons in the United States
: * L understands that the Dffer Shares have not been and will not be registerad under ihe Securities Act or under
the securities taws of any state of the United States and that the offer and sale of the Offer Shares fo it is
being made in refiance on Rule 3444 or another available exemption from the regisiration requerements of the

Securities Act and in accorda noe with any applicable state securibies laws;

« {i} 1t Is & QI8 and 5 purchasing Ofter Shares for its own account or for the account of another QIB and (i} is
aware that the Offer Shares are beng sold to it in rehiance on the exemplion from registration provided by Rule
1444 under the Secunties Act or pursuant to another exemption from, or in & transachon not subsect o, the
registration requirsments of the Secunties Ac;

« [t is empowered, authorzed and qualdied to purchass the Offer Shares;

« |t did not submil & bid for and will not be acquinng the Offer Shares as a resull of any general solicitation or
genaral advertising (within the meaning of Rule 502(c) under the Securties Act),

It represents and warrants that it is buying the Offer Shares for imvestment purposes and nol with a view 1o
the distribution thereaf. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offar
Shares, |l agreas that it will only offer, sall, pledge or otherwise transfer such Offer Shares (a] in the United
States {i) to a persan who the seiter reasonably believes is a QI in a transaction meeting the requirarents of
Rule 1444, (i) pursuant 1 an exemgtion from registration under the Securities Act provided by Rule 144 under
the Sacurities Act (if avaiiabda), (ili) pursuant to ancthar available exemption from the registration reguiraments
of the Sacuriies Act, or (iv) pursuant 1o an effective regestralion statament undar the Securities Act, or (b)
outside tha Unitad Stales in an offshore transaction complying with Rule 903 or Rule 904 of Regulation &, as
appécable, in each case inaccordance with all applicable sacurities laws of the stales of the Linited Slates and
any other purisdiction, including India, Except for sales made in accordance with Rule 803 or 504 of Regulation
&, i will, and each subsaquant purchaser is required 1o, notify any subseguent purchaser from if of the resale
restrictions referred 1oin {a) above

* It ks not an affiliate (as defined in Rula 405 under the Securites Act) of the Company or a parson acting on
behatf of an affiliate of the Company,

« It represents that pricr o acguiring the Offer Shares, i haz all the nformation relating to the Company and fhe
Oifer Shares which i believes iz necessary for the purpose of making its investment decision;

# |t undersiands that Offer Shares purchased pursuant fo Rule 144A or another avallable exemplion ender
the Securifies Act will be 'restricted secunties’ within the meaning of Fule 144 under the Secunfies Act and
it agrees that for 50 long as they remain resincted securlies, # shall nof deposit such Offer Shares inlo any
unrestricied deposilory facility established or maintained by any depository bank;

+ The placng of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be [awful under the laws of the jurisdactions in which it places such orders to purchase Offer Shares, in
which it i ressdent, and in which the sale and purchase of the Offer Shares is consummated, incheding under
all applicable Indwan laws, regulations and guidelines, including the OFS Guidelines;

« Where it is submitting & bid as fiduciary or agent for one or more investor or managed acoounts, i represants
and warrants thal it was authonsed i wrting by each such managed account to purchase the Offer Shares for
each managed aocount and to make (and it hereby makes) the representations, warranties, agreemeants and
acknowledgments herein for and on behalf of each such account, reading the reference to ' fo Inchede such
accounls,

* It will not hold or seek to hold the Seller or the Seller's Brokers ar any of their respective affliates responsdbie or
liakse for any misstatements In or omissions from any publicty available information conceming the Company
o the Offer or otherwise responsible or liable in any manner whatscever in respect of any lossss incurred in
connection with fransactions entered info by the broxars acting on its behall in connection with the purchase of
the Offer Shares;

« It understands that the Offer shares may also not be recffered, resold, pledged or otharwise transferred
o a “Bensfit Plan Investor as defined in the Employes Retrement Income Security Act of 15874, as
amendad{“ERISA") or anyane acting on behalfl of such a persan,

» It Iz not a "Benafit Plan Investos™ as defined in ERISA or-a person acting on behalf of such a person;

« The purchase of tha Offer Shares by it and the consummation of the transactions contemplated does nod
and will not constitule or result in a prohibited fransaction under ERISA, Section 4975 of the Code or any
subslanfially simiar [aw for which no exemption is available;

« ltunderstands that by its purchase or holding of the Offer Shares it is asseming and is capable of bearing the
risk of loss thal miay ocour with respect 1o the Offer Shares, including the possibiity that it may koee all or a
substantial portion of Az investment in-the Offier Shares, and it will not look to Seler's Brokers for all or part of
any such kxss or losses it may suffer;

« It agrees to indemnify and hold the Seller and the Selter's Brokars harmless from any and: all costs, claims,
liabdties and expenses {including legal fees and expenses) ansing out of or in connection with any breach of
these represeniations, warranties or agreemenis, |t agrees that the indemnsty set forth in thes paragraph shall
survive the resale of the Offer Shares;

« Where it is submitting a bid as fiduciary or agent for one or more investor accounts, i has sole investment
discretion with respect fo each such account and i has full power 1o make the representiabons, warranties,
agreements and acknowledgemenis hergin; and

+ It acknowladges thal the Saller and the Safler's Brokers and their respective affiliates, and others will raly
upon the Inuth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representabons, warranties, agreements and acknowledgemeants is no longear
acourats it will promptly notify the Seller,

Any resale or other fransfer, or attempled resale or other fransfer, of the Offer Shares made other than in compliance
with the above-mentioned restrictions shall not be recognized by the Company

This advertisament is not for publication or distibution, m whole or in par, in the United Sfates, except that the
Seller's Brokers may send copies of this advertizsemeni o persons in the United States who they reazonably belisve
to ba QIBz.

Yours faithfully,
On behalf of Andrew Yule & Company Limited

Sdl- Sdi-

Authorised Signatory Authorised Signatory

Deate: Jume 8, 2025 Sucharita Das Sanjay Verma
Place: Kolkata Company Secralary Directar (Finance)
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THIS ADVERTISEMENT IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA
(TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS”, AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information” below.

ANDREW YULE & COMPANY LIMITED

(A Government of India Enterprise)

Registered Office: “YULE HOUSE”, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001; CIN: L63090WB1919G01003229;
Ph.: 033 2242-8210/8550; Fax No.: 033 2242-9770; E-mail: com.sec@andrewyule.com; Website: www.andrewyule.com

Re : Offer for Sale of equity shares of face value of ¥2 each (“Equity Shares”) of Veedol Corporation Limited (formerly Tide Water QOil
Co. (l) Ltd.) (the “Company”), by its Promoter, Andrew Yule & Company Limited (the “Seller”), through the stock exchange mechanism.

We refer to Clause 5.2 of the circular number SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023 :
regarding the “Comprehensive Framework on Offer for Sale (OFS) of Shares through Stock Exchange Mechanism”
notified by the Securities and Exchange Board of India (“SEBI” and such circular “SEBI OFS Circular’) pertaining :
to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism read :
with paragraph 19.1.5.2 of Chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporations- Trading” :
issued by SEBI through its circular number SEBI/HO/MRD2/PoD-2/CIR/P/2023/171 dated October 16, 2023 (the :
“Master Circular’) (together with SEBI OFS Circular, the “SEBI OFS Circulars”), and the mechanism set out in the !
applicable notices and circulars in this regard issued by the Stock Exchanges (as defined herein under) from time :
to time in this regard, including (a) “Revised Guidelines for Bidding in Offer for Sale (OFS) Segment” issued by the :
BSE vide its notice bearing no. 20240701-19 dated July 01, 2024 and, to the extent applicable, the previous notices :
issued by BSE in this regard; and (b) “Revised operating guidelines of Offer for Sale” issued by NSE by way of its :
circular bearing no. 93/2024 and dated July 12, 2024 and, to the extent applicable, the previous notices issued by :
NSE in this regard (collectively, the “Stock Exchange Circulars” and together with the SEBI OFS Circulars, the :

“OFS Guidelines”).

This advertisement is being issued by Andrew Yule & Company Limited in pursuance of Clause 4 of the SEBI OFS
Circular, is one of the promoters of the Company (the “Promoter” or “Seller”). The Seller proposes to sell up to
3,48,480 Equity Shares of face value of 2 each of the Company, (representing 2% of the total issued and paid-up
Equity Share capital of the Company) (“Base Offer Size”), on June 10, 2025, (“T Day’) (for non-Retail Investors only) :
and on June 11, 2025 (“T+1 Day’) (for Retail Investors and for non-Retail Investors who choose to carry forward their :
unallotted bids) ("Offer Shares”) through a separate, designated window of the BSE Limited (‘BSE”) and the National :
Stock Exchange of India Limited (‘NSE’, and together with BSE, the “Stock Exchanges”), collectively representing !
2% of the total issued and paid-up Equity Share capital of the Company (held in dematerialized form in one or more :
demat accounts with the relevant depository participant), in accordance with the OFS Guidelines (such offer for sale

hereinafter referred to as the “Offer”).

The Offer shall be undertaken exclusively through the Seller’s Brokers named below on a separate window provided

by the Stock Exchanges for this purpose.

The details of the Offer, in accordance with the requirements of Clause 5.2 of the SEBI OFS Circular, are set forth
below. Other important information in relation to the Offer is set out below under the heading “Important Information”, :
and the information included therein constitutes an integral part of the terms and conditions of the Offer. Bidders/ :
prospective purchasers, as well as their brokers, are required to read the information included in this advertisement, :
along with the notice dated June 9, 2025, filed with the Stock Exchanges (the “Notice”), in its entirety along with the

OFS Guidelines, before participating in the Offer.

Sr. | Details required to be mentioned Particulars of the Offer
No. in the advertisement

1. | Name of the Seller (Promoter)

2. | Name of the company whose shares
are proposed to be sold and its ISIN

Andrew Yule & Company Limited

Company Name: Veedol Corporation Limited (formerly Tide Water Oil
Co. () Ltd.)

Company ISIN: INE484C01030

BSE Limited and National Stock Exchange of India Limited (“NSE”
and, together with “BSE”, the “Stock Exchanges”)

3. | Name of the stock exchange where
orders shall be placed

4. |Name of the designated stock |NSE
exchange

5. |Name of the designated clearing | NSE Clearing Limited
corporation

6. |Dates and time of the opening and | The Offer shall take place over two trading days on a separate window
closing of the Offer of the Stock Exchanges on June 10, 2025 (‘T Day") and June 11,

2025 (“T+1 Day’), from 9:15 a.m. and shall close at 3:30 p.m. (Indian
Standard Time) on both days, as per details given below:

For non-Retail Investors: June 10, 2025 (‘T Day")

Only non-Retail Investors shall be allowed to place their bids on T
Day, i.e. June 10, 2025. While placing their bids, non-Retail Investors
may indicate their willingness to carry forward their unallotted bids to
T+1 Day for allocation to them in the unsubscribed portion of Retail
Category (defined below)

The Offer shall take place during trading hours on a separate window
of the Stock Exchanges on T Day, i.e., June 10, 2025, commencing
at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian
Standard Time on the same day.

Those non-Retail Investors who have placed their bids on T Day and
have chosen to carry forward their unallotted bids to T+1 Day, shall
be allowed to carry forward for allocation to them in the unsubscribed
portion of Retail Category (defined below) and also revise their bids on
T+1 Day as per the OFS Guidelines.

For Retail Investors (defined below), and for non-Retail Investors
who choose to carry forward their unallotted bids to June 11,
2025 (“T+1 Day”)

The Offer shall continue to take place during trading hours on a
separate window of the Stock Exchanges on T+1 Day, i.e., June 11,
2025, commencing at 9:15 a.m. and shall close on the same date at
3:30 p.m. Indian Standard Time on the same date.

Only Retail Investors shall be allowed to place their bids on T+1 Day,
i.e., June 11, 2025.

(T Day and T+1 Day, collectively referred to as “Trade Dates”)

The allocation shall be at or above the Floor Price (defined below) on
a price priority basis at multiple clearing prices in accordance with the
OFS Guidelines except in case of Retalil Investors, who shall have an
option to bid at the Cut — Off Price (defined below) and for whom the
final allocation price may be below the Floor Price (defined below) on
account of Retail Discount (defined below).

Bidders can bid under the Retail Category, or non-Retail Category.
Indicative price for the non-Retail Category shall be displayed
separately. There shall be no indicative price for the Retail Category.
No single Bidder other than mutual funds registered with SEBI
under the SEBI (Mutual Funds) Regulations, 1996, as amended
(‘Mutual Funds”) and insurance companies registered with the
Insurance Regulatory and Development Authority under the Insurance
Regulatory and Development Authority Act, 1999, as amended
(“Insurance Companies”) shall be allocated more than 25% of the
Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their
unallotted bids from T Day to T+1 Day provided such non-Retail
Investors choosing to carry forward their un-allotted bids indicate their
willingness to carry forward their unallotted bids, on T Day. Further,
such non-Retail Investors can also revise their bids on T+1 Day in
accordance with the OFS Guidelines.

Any unsubscribed portion of the non-Retail Category after allotment
shall be eligible for allocation in the Retail Category.

The allocation to the non-Retail Investors shall be at a price equal
to the Cut-off Price or higher as per the bids.

A minimum of 25% of the Offer Shares shall be reserved for Mutual
Funds and Insurance Companies, subject to receipt of valid bids
at or above the Floor Price (defined below). In the event of any
under-subscription by Mutual Funds and Insurance Companies, the
unsubscribed portion shall be available to other Bidders in the non-
Retail Category.

Retail Category Allocation Methodology

For the purpose of this advertisement, Retail Investor shall mean an
individual investor who places bids for Offer Shares of total value of not
more than ¥2,00,000 (Rupees Two Lakhs) aggregated across Stock
Exchanges (“Retail Investor” and such category, “Retail Category”).
10% of the Offer Shares shall be reserved for allocation to Retail
Investors subject to receipt of valid bids (“Retail Portion”). The Stock
Exchanges will decide the quantity of Offer Shares eligible to be
considered in the Retail Portion, based on the Floor Price (defined
below) declared by the Seller.

A Retail Investor may enter a price bid at any price above the Floor
Price (defined below) and/or opt for bidding at the cut-off price (“Cut-
off Price”). For this purpose, Cut-off Price means the lowest price,
as shall be determined, based on all valid bids received on T Day
at which the Offer Shares are sold in the non-Retail Category on the
T Day. In case of under subscription in the non-Retail Category, the
Retail Investors shall be allowed to place their bids at Floor Price on
T+1 Day.

Any unsubscribed portion of the Retail Category, after allotment to
Retail Investors, shall be eligible for allocation to non-Retail Investors
in respect to their unallotted bids on T Day who chose to carry forward
their bids to T+1 Day. Such non-Retail Investors are required to
indicate their willingness to carry forward their bid on T Day.

Up to 3,48,480 Equity Shares of the Company of face value of 2
each, representing up to 2% of the total paid-up Equity Share capital
of the Company (the “Base Offer Size”).

IDBI Capital Markets and Securities Limited (BSE: 084 and NSE:
07066) and;

BOB Capital Markets Limited (BSE: 3258 and NSE: 13045);
(together, the “Seller’s Brokers”)

IDBI Capital Markets and Securities Limited will be acting as the
Settlement Broker on behalf of the Seller’s Brokers.

The floor price for the Offer shall be ¥ 1,566.00 (Rupees One Thousand
Five Hundred and Sixty Six only) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is
immediately informed to the market.

11. | Retail Discount Nil

12. | Conditions for withdrawal of the Offer | The Seller reserves the right to not proceed with the Offer at any time
prior to the time of opening of the Offer on T Day. In such a case,
there shall be a cooling off period of 10 trading days from the date
of withdrawal before another offer for sale through Stock Exchange
mechanism is made. The Stock Exchanges shall suitably disseminate
details of such withdrawal.

In the event the aggregate number of orders received from non-
Retail Investors in the Offer at or above the Floor Price on T Day is
not sufficient, the Seller reserves the right to cancel the Offer, post
bidding, in full (for both non-Retail Investors and Retail Investors) and
not proceed with the Offer on T+1 Day.

In case of defaults in settiement obligations, the Seller reserves the
right to either conclude the Offer, to the extent of valid bids received, or
cancel the Offer in full. In such cases, the decision to either conclude
or cancel the Offer shall be at the sole discretion of the Seller.

The Seller shall notify to the Stock Exchanges its intention for
cancellation of the Offer post bidding latest by 5 pm on T day.
The Stock Exchanges shall suitably disseminate details of such
cancellation

7. | Allocation methodology

8. | Total number of Equity Shares being
offered in the Offer

9. |Name of the broker(s) on behalf of
the Seller (the “Seller’s Broker”)

10. | Floor Price

13. | Conditions for cancellation of the
Offer

i IMPORTANT INFORMATION ;
i The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise) registered with :
i the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this advertisement :
i constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of :
i persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority :
i or to any other person or class of persons within or outside India.
i The Offer is being made in reliance on the SEBI OFS Guidelines read with Section 21 of Chapter 1of the Master :
¢ Circular for Stock Exchange and Clearing Corporation—circular no. SEBI/HO/MRD/DP/CIR/P/117dated October :
i 25,2019 issued by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There :
¢ will be no ‘public offer’ of the Offer Shares in India under the applicable laws in India including the Companies Act, :
i 2013, and the rules and clarifications issued thereunderto the extent in force pursuant to notification of its various :
i sections by the Ministry of Corporate Affairs, Government of India, without reference to its provisions that have :
i ceased to have effect (the “Companies Act’) or in any other jurisdiction. Accordingly, no documents have been :
i or will be prepared, registered or submitted for approval as ‘prospectus’ or an offer document with the Registrar of :
i Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India  :
i or abroad under the applicable laws in India including the Companies Act, the SEBI (Issue of Capital and Disclosure :
i Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person :
i inany jurisdiction, including in India. ;
i Each Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis :
i of publicly available information and any information available with SEBI or the Stock Exchanges, the Company’s :
i website or otherwise in the public domain, together with the information contained in this advertisement. :
i The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders. ;
i This advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation
i of an offer to buy or sell any securities, nor shall there be any sale securities, in any jurisdiction (collectively, :
i “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or :
i qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the information :
i contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions
i unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such jurisdiction. :
i Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have :
i not been and will not be registered under any securities law of any Other Jurisdictions.
i Bidders should consult their own tax advisors regarding the tax implications to them of acquiring the Offer Shares. :
i By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have :
i acknowledged that none of the Seller’s Brokers, the Seller, the Company nor any of their respective shareholders, :
i directors, officers, employees, counsel, representatives, agents or affiliates, have provided the Bidders with any tax
i advice or otherwise made any representations regarding the tax consequences of purchase, ownership and disposal :
i of the Offer Shares, and that the Bidders have obtained their own independent tax advice and evaluated the tax :
i consequences in relation to the Offer Shares. :
i This advertisement is not for release, publication or distribution, in whole or in part, in the United States of America,
i its territories and possessions, any state of the United States of America, or the District of Columbia (together, the
i “United States”), and is neither an offer to sell nor a solicitation of an offer to buy within the United States any :
i securities of the Company. :
i The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as
i amended (the “Securities Act’), or under the securities laws of any state of the United States and may not be offered :
i orsold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration :
i requirements of the Securities Act and in accordance with any applicable state securities laws.
i The Company has not been and will not be registered under the U.S. Investment Company Act of 1940, as amended
i (the “Investment Company Act") and, as such, holders of the Offer Shares will not be entitied to the benefits of the :
i Investment Company Act.
i The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as :
i defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) in reliance on the exemption from registration
i provided by Rule 144A under the Securities Act, or pursuant to another exemption from, or in a transaction not subject :
i to, the registration requirements of the Securities Act, and (b) outside the United States in offshore transactions in :
i reliance upon Regulation S under the Securities Act (‘Regulation S”). Prospective purchasers in the United States :
i are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities :
i Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance
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14. | Conditions for participating in the Non-institutional investors (including Retail Category) shall

Offer deposit 100% of the bid value in cash up-front with the clearing
corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any
upfront payment. In case of institutional investors who place
bids with 100% of the bid value deposited upfront, custodian
confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100%
of the bid value upfront, custodian confirmation shall be as per
the existing rules for secondary market transactions and OFS
Guidelines.

In case of institutional investors who carry forward their unallotted

bids from T day to T + 1 day, custodian confirmation shall be as

per the existing rules for secondary market transactions and OFS

Guidelines.

3. In respect of bids in the Retail Category, margin for bids placed
at the Cut-off Price shall be at the Cut-off Price determined based
on the bids received on T Day and for price bids at the value of
the bid. Clearing corporation shall collect margin to the extent
of 100% of order value in cash or cash equivalents at the time
of placing bids. Pay-in and pay-out for bids by Retail Investors
shall take place as per normal secondary market transactions and
applicable laws including OFS Guidelines.

4. Retail Investors may enter a price bid or opt for bidding at the Cut-
off Price. In case of under subscription in the non-Retail Category,
the Retail Investors shall be allowed to place their bids at the Floor
Price.

5. The funds collected shall neither be utilized against any other
obligation of the trading member nor co-mingled with other
segments.

6. Individual Investors shall have the option to bid in the Retail
category and the non-Retail Category. However, if the cumulative
bid value by retail individual investor across both categories
exceeds ¥2,00,000 (Rupees Two Lakhs), the bids in the Retail
Category will become ineligible. Further, if the cumulative bid
value by an individual investor in the Retail Category across BSE
and NSE exceeds ¥2,00,000 (Rupees Two Lakh only), such bids
shall be rejected.

7. Modification or cancellation of orders:

(a) Orders placed by Retail Investors (with 100% of the bid value
deposited upfront) can be modified or cancelled any time
during the trading hours on T+1 Day.

(b) Orders placed by institutional investors and by non-

institutional investors, with 100% of the bid value deposited
upfront: Such orders can be modified or cancelled any
time during the trading hours on T Day and in respect of
any unallotted bids which they have indicated to be carried
forward to T+1 Day, orders can be cancelled or modified (only
by making upward revision in the price or quantity) on T+1
Day in accordance with the OFS Guidelines;
Orders placed by institutional investors without depositing
100% of the bid value upfront cannot be cancelled. Further,
such orders can be modified by investors or stock-brokers
only by making upward revision in the price or quantity any
time during the trading hours on T Day and in respect of
any un-allotted bids which they have indicated to be carried
forward to T+1 Day, orders can be modified (only by making
upward revision in the price and/or quantity) on T+1 Day in
accordance with the OFS Guidelines.

(d) Bids carried forward by non-Retail Investors to T+1 Day may

be revised in accordance with the OFS Guidelines.

In case of any permitted modification or cancellation of the bid,

the funds shall be released / collected on a real-time basis by the

clearing corporation.

8. Bidder shall also be liable to pay any other fees, as may be levied
by the Stock Exchanges, including securities transaction tax,
exchange turnover charges, SEBI fees and application stamp
duty.

9. Multiple orders from a single Bidder shall be permitted, subject to
the conditions mentioned under point no. 6 above.

. In case of default in pay-in by any Bidder, an amount aggregating
to 10% of the order value shall be charged as penalty from the
investor and collected from the broker. This amount shall be
credited to the Investor Protection Fund of the Stock Exchange.
The Equity Shares of the Company other than the Offer Shares
shall continue trading in the normal market. However, in case of
market closure due to incidence of breach of “Market wide index-
based circuit filter”, the Offer shall also be halted.

11. In accordance with the OFS Guidelines, the Promoters and

members of the Promoter Group of the Company, are not allowed

to participate in the Offer (apart from the OFS by the Seller),
and accordingly, any bid from the Promoters or members of the

Promoter Group of the Company shall be rejected.

Settlement shall take place on a trade for trade basis. For bids
received from non-Retail Category on T Day, being non-institutional
investors and institutional investors who place orders with 100% of the
order value deposited upfront, settlement shall take place on T+1 Day,
in accordance with the SEBI OFS Circulars. In the case of institutional
investors who place bids without depositing 100% of the order value
upfront, settlement shall be as per the existing rules for secondary
market transactions (i.e., on T+1 Day).

For the bids received on T+1 Day, from the Retail Category, and from
the unallotted institutional Investors who choose to carry forward their
bid on T+1 Day without depositing 100% of the order value upfront, the
settlement shall take place on T+2 Day.

In case of non-institutional investors and institutional investors bidding
with 100% margin upfront who chose to carry forward their unallotted
bids to T+1 Day, the settlement shall take place on T+2 Day.

=

=
o

15. | Settlement

i with the registration requirements of the Securities Act or otherwise pursuant to an available exemption from such :
i registration requirements.

i No determination has been made as to whether the Company has been, is, or will become a passive foreign
i investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal Revenue Code of :
i 1986, as amended, for U.S. federal income tax purposes. No analysis has been undertaken to determine if the :
i Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year U.S. taxpayers :
i that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax
i consequences. In addition, U.S. taxpayers will also be subject to additional U.S. tax form filing requirements, and :
i the statute of limitations for collections may be suspended if the taxpayer does not file the form. Certain holders may :

: be able to mitigate these consequences by making a “mark-to-market” election (if available). The PFIC rules are
i complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax
i implications to them of acquiring the Offer Shares.

i By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this
i advertisement, along with the Notice, in its entirety and accepted and complied with the terms and conditions set out
in this advertisement and the Notice. In addition, each broker, except for the Seller’s Brokers, will be deemed to have
. represented that it is located outside the United States and that none of it, its affiliates (as defined in Rule 405 under
i the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling
: efforts” (as defined in Regulation S) in connection with the offer or sale of Offer Shares, (b) engaged or will engage
¢ in any form of “general solicitation” or “general advertising” (each, within the meaning of Regulation D under the
: Securities Act) or (c) offered or will offer and sell the Offer Shares except outside the United States in reliance upon
i Regulation S or within the United States to persons reasonably believed to be QIBs in transactions exempt from the
¢ registration requirements of the Securities Act.

i Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for
i the Offer Shares from persons in the United States.

i By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder, in addition to the Notice,
¢ will be deemed to have (a) read and understood this advertisement in its entirety, (b) accepted and complied with the
i terms and conditions set out in this advertisement, and (c) made the representations, warranties, agreements and
:acknowledgements set out in (i) or (i) immediately below, as appropriate:

i (i) Persons Outside the United States

‘ It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
the securities laws of any state of the United States and are being offered and sold to it in a transaction that
does not require registration under the Securities Act;

(i) It was outside the United States (within the meaning of Regulation S) at the time the offer of the Offer
Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was
originated and (ii) if it is a broker-dealer outside the United States acting on behalf of its customers, each of
its customers has confirmed to it that such customer was outside the United States at the time the offer of the
Offer Shares was made to it and such customer was outside the United States when such customer’s buy
order for the Offer Shares was originated;

It is empowered, authorized and qualified to purchase the Offer Shares;

Ifitis a person in a member state of the European Economic Area (‘EEA”), it represents and agrees that it is
a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC)
(as amended, including by Directive 2017/73/EU) (“Qualified Investor’);

It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares
will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in other
member states (where equivalent legislation exists) for whom it has authority to make decisions on a wholly
discretionary basis, nor have the Offer Shares been acquired with a view to their offer or resale in the EEA to
persons where this would result in a requirement for publication by the Company or Broker of a prospectus
pursuant to Article 3 of the Prospectus Directive.

If it is in the United Kingdom it is a legal entity which is a qualified investor as defined under Article 2 of the UK
Prospectus Regulation;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts”
(as defined in Regulation S);

It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the
future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not
offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or
Rule 904 of Regulation S or pursuant to another available exemption from the registration requirements under
the Securities Act and in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It understands that no representation is made by the Seller or the Seller’s Brokers as to the availability of any
such exemption at the time of any such offer, sale, pledge or transfer;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to ‘it’ to include such
accounts;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer; and

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
: accurate it will promptly notify the Seller.

i Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance
i with the above-mentioned restrictions shall not be recognized by the Company.

i (i) Persons in the United States

It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it is
being made in reliance on Rule 144A or another available exemption from the registration requirements of the
Securities Act and in accorda nce with any applicable state securities laws;

(i) It is a QIB and is purchasing Offer Shares for its own account or for the account of another QIB and (ii) is
aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule
144A under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act;

It is empowered, authorized and qualified to purchase the Offer Shares;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any general solicitation or
general advertising (within the meaning of Rule 502(c) under the Securities Act);

It represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to
the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer
Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United
States (i) to a person who the seller reasonably believes is a QIB in a transaction meeting the requirements of
Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under
the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements
of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b)
outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as
applicable, in each case in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India. Except for sales made in accordance with Rule 903 or 904 of Regulation
S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale
restrictions referred to in (a) above;

Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It represents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the
Offer Shares which it believes is necessary for the purpose of making its investment decision;

It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under
the Securities Act will be ‘restricted securities’ within the meaning of Rule 144 under the Securities Act and
it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to ‘it’ to include such
accounts;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It understands that the Offer shares may also not be reoffered, resold, pledged or otherwise transferred
to a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as
amended(“ERISA”) or anyone acting on behalf of such a person.

Itis not a “Benefit Plan Investor” as defined in ERISA or a person acting on behalf of such a person;

The purchase of the Offer Shares by it and the consummation of the transactions contemplated does not
and will not constitute or result in a prohibited transaction under ERISA, Section 4975 of the Code or any
substantially similar law for which no exemption is available;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

Where it is submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment
discretion with respect to each such account and it has full power to make the representations, warranties,
agreements and acknowledgements herein; and

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
accurate it will promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance
i with the above-mentioned restrictions shall not be recognized by the Company.

: This advertisement is not for publication or distribution, in whole or in part, in the United States, except that the
i Seller’s Brokers may send copies of this advertisement to persons in the United States who they reasonably believe
i tobe QIBs.

Yours faithfully,
On behalf of Andrew Yule & Company Limited
Sd/- Sd/-

Authorised Signatory Authorised Signatory
: Date: June 9, 2025 Sucharita Das Sanjay Verma
i Place: Kolkata Company Secretary Director (Finance)
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THIS ADVERTISEMENT IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA
(TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS”, AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information” below.

ANDREW YULE & COMPANY LIMITED

(A Government of India Enterprise)

Registered Office: “YULE HOUSE?”, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001; CIN: L63090WB1919G01003229;
Ph.: 033 2242-8210/8550; Fax No.: 033 2242-9770; E-mail: com.sec@andrewyule.com; Website: www.andrewyule.com

Re : Offer for Sale of equity shares of face value of ¥2 each (“Equity Shares”) of Veedol Corporation Limited (formerly Tide Water Oil
Co. (l) Ltd.) (the “Company”), by its Promoter, Andrew Yule & Company Limited (the “Seller”), through the stock exchange mechanism.

We refer to Clause 5.2 of the circular number SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023 :
regarding the “Comprehensive Framework on Offer for Sale (OFS) of Shares through Stock Exchange Mechanism™
notified by the Securities and Exchange Board of India (“SEBI” and such circular “SEBI OFS Circular”) pertaining :
to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism read
with paragraph 19.1.5.2 of Chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporations- Trading” :
issued by SEBI through its circular number SEBI/HO/MRD2/PoD-2/CIR/P/2023/171 dated October 16, 2023 (the :
“Master Circular’) (together with SEBI OFS Circular, the “SEBI OFS Circulars”), and the mechanism set out in the
applicable notices and circulars in this regard issued by the Stock Exchanges (as defined herein under) from time
to time in this regard, including (a) “Revised Guidelines for Bidding in Offer for Sale (OFS) Segment” issued by the :
BSE vide its notice bearing no. 20240701-19 dated July 01, 2024 and, to the extent applicable, the previous notices :
issued by BSE in this regard; and (b) “Revised operating guidelines of Offer for Sale” issued by NSE by way of its
circular bearing no. 93/2024 and dated July 12, 2024 and, to the extent applicable, the previous notices issued by :
NSE in this regard (collectively, the “Stock Exchange Circulars” and together with the SEBI OFS Circulars, the :

“OFS Guidelines”).

This advertisement is being issued by Andrew Yule & Company Limited in pursuance of Clause 4 of the SEBI OFS
Circular, is one of the promoters of the Company (the “Promoter” or “Seller”). The Seller proposes to sell up to :
3,48,480 Equity Shares of face value of %2 each of the Company, (representing 2% of the total issued and paid-up :
Equity Share capital of the Company) (“Base Offer Size”), on June 10, 2025, (“T Day’) (for non-Retail Investors only) :
and on June 11, 2025 (“T+1 Day”) (for Retail Investors and for non-Retail Investors who choose to carry forward their :
unallotted bids) ("Offer Shares”) through a separate, designated window of the BSE Limited (‘BSE”) and the National :
Stock Exchange of India Limited (‘NSE’, and together with BSE, the “Stock Exchanges”), collectively representing :
2% of the total issued and paid-up Equity Share capital of the Company (held in dematerialized form in one or more :
demat accounts with the relevant depository participant), in accordance with the OFS Guidelines (such offer for sale :

hereinafter referred to as the “Offer”).

The Offer shall be undertaken exclusively through the Seller’s Brokers named below on a separate window provided

by the Stock Exchanges for this purpose.

The details of the Offer, in accordance with the requirements of Clause 5.2 of the SEBI OFS Circular, are set forth :
below. Other important information in relation to the Offer is set out below under the heading “Important Information”, :
and the information included therein constitutes an integral part of the terms and conditions of the Offer. Bidders/
prospective purchasers, as well as their brokers, are required to read the information included in this advertisement,
along with the notice dated June 9, 2025, filed with the Stock Exchanges (the “Notice”), in its entirety along with the

OFS Guidelines, before participating in the Offer.

Sr. | Details required to be mentioned Particulars of the Offer
No. in the advertisement

1. | Name of the Seller (Promoter)

2. |Name of the company whose shares
are proposed to be sold and its ISIN

Andrew Yule & Company Limited

Company Name: Veedol Corporation Limited (formerly Tide Water Oil
Co. () Ltd.)

Company ISIN: INE484C01030

BSE Limited and National Stock Exchange of India Limited (“NSE”
and, together with “BSE”, the “Stock Exchanges”)

3. | Name of the stock exchange where
orders shall be placed

4. Name of the designated stock [NSE
exchange

5. |Name of the designated clearing | NSE Clearing Limited
corporation

6. |Dates and time of the opening and | The Offer shall take place over two trading days on a separate window
closing of the Offer of the Stock Exchanges on June 10, 2025 (“T Day”) and June 11,

2025 (“T+1 Day”), from 9:15 a.m. and shall close at 3:30 p.m. (Indian
Standard Time) on both days, as per details given below:

For non-Retail Investors: June 10, 2025 (‘T Day")

Only non-Retail Investors shall be allowed to place their bids on T
Day, i.e. June 10, 2025. While placing their bids, non-Retail Investors
may indicate their willingness to carry forward their unallotted bids to
T+1 Day for allocation to them in the unsubscribed portion of Retail
Category (defined below)

The Offer shall take place during trading hours on a separate window
of the Stock Exchanges on T Day, i.e., June 10, 2025, commencing
at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian
Standard Time on the same day.

Those non-Retail Investors who have placed their bids on T Day and
have chosen to carry forward their unallotted bids to T+1 Day, shall
be allowed to carry forward for allocation to them in the unsubscribed
portion of Retail Category (defined below) and also revise their bids on
T+1 Day as per the OFS Guidelines.

For Retail Investors (defined below), and for non-Retail Investors
who choose to carry forward their unallotted bids to June 11,
2025 (“T+1 Day”)

The Offer shall continue to take place during trading hours on a
separate window of the Stock Exchanges on T+1 Day, i.e., June 11,
2025, commencing at 9:15 a.m. and shall close on the same date at
3:30 p.m. Indian Standard Time on the same date.

Only Retail Investors shall be allowed to place their bids on T+1 Day,
i.e., June 11, 2025.

(T Day and T+1 Day, collectively referred to as “Trade Dates”)

The allocation shall be at or above the Floor Price (defined below) on
a price priority basis at multiple clearing prices in accordance with the
OFS Guidelines except in case of Retail Investors, who shall have an
option to bid at the Cut — Off Price (defined below) and for whom the
final allocation price may be below the Floor Price (defined below) on
account of Retail Discount (defined below).

Bidders can bid under the Retail Category, or non-Retail Category.
Indicative price for the non-Retail Category shall be displayed
separately. There shall be no indicative price for the Retail Category.
No single Bidder other than mutual funds registered with SEBI
under the SEBI (Mutual Funds) Regulations, 1996, as amended
(“Mutual Funds”) and insurance companies registered with the
Insurance Regulatory and Development Authority under the Insurance
Regulatory and Development Authority Act, 1999, as amended
(‘Insurance Companies”) shall be allocated more than 25% of the
Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their
unallotted bids from T Day to T+1 Day provided such non-Retail
Investors choosing to carry forward their un-allotted bids indicate their
willingness to carry forward their unallotted bids, on T Day. Further,
such non-Retail Investors can also revise their bids on T+1 Day in
accordance with the OFS Guidelines.

Any unsubscribed portion of the non-Retail Category after allotment
shall be eligible for allocation in the Retail Category.

The allocation to the non-Retail Investors shall be at a price equal
to the Cut-off Price or higher as per the bids.

A minimum of 25% of the Offer Shares shall be reserved for Mutual
Funds and Insurance Companies, subject to receipt of valid bids
at or above the Floor Price (defined below). In the event of any
under-subscription by Mutual Funds and Insurance Companies, the
unsubscribed portion shall be available to other Bidders in the non-
Retail Category.

Retail Category Allocation Methodology

For the purpose of this advertisement, Retail Investor shall mean an
individual investor who places bids for Offer Shares of total value of not
more than %2,00,000 (Rupees Two Lakhs) aggregated across Stock
Exchanges (“Retail Investor” and such category, “Retail Category”).
10% of the Offer Shares shall be reserved for allocation to Retail
Investors subject to receipt of valid bids (“Retail Portion”). The Stock
Exchanges will decide the quantity of Offer Shares eligible to be
considered in the Retail Portion, based on the Floor Price (defined
below) declared by the Seller.

A Retail Investor may enter a price bid at any price above the Floor
Price (defined below) and/or opt for bidding at the cut-off price (“Cut-
off Price”). For this purpose, Cut-off Price means the lowest price,
as shall be determined, based on all valid bids received on T Day
at which the Offer Shares are sold in the non-Retail Category on the
T Day. In case of under subscription in the non-Retail Category, the
Retail Investors shall be allowed to place their bids at Floor Price on
T+1 Day.

Any unsubscribed portion of the Retail Category, after allotment to
Retail Investors, shall be eligible for allocation to non-Retail Investors
in respect to their unallotted bids on T Day who chose to carry forward
their bids to T+1 Day. Such non-Retail Investors are required to
indicate their willingness to carry forward their bid on T Day.

Up to 3,48,480 Equity Shares of the Company of face value of 2
each, representing up to 2% of the total paid-up Equity Share capital
of the Company (the “Base Offer Size").

IDBI Capital Markets and Securities Limited (BSE: 084 and NSE:
07066) and;

BOB Capital Markets Limited (BSE: 3258 and NSE: 13045);
(together, the “Seller’s Brokers”)

IDBI Capital Markets and Securities Limited will be acting as the
Settlement Broker on behalf of the Seller’s Brokers.

The floor price for the Offer shall be ¥ 1,566.00 (Rupees One Thousand
Five Hundred and Sixty Six only) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is
immediately informed to the market.

11. | Retail Discount Nil

12. | Conditions for withdrawal of the Offer | The Seller reserves the right to not proceed with the Offer at any time
prior to the time of opening of the Offer on T Day. In such a case,
there shall be a cooling off period of 10 trading days from the date
of withdrawal before another offer for sale through Stock Exchange
mechanism is made. The Stock Exchanges shall suitably disseminate
details of such withdrawal.

In the event the aggregate number of orders received from non-
Retail Investors in the Offer at or above the Floor Price on T Day is
not sufficient, the Seller reserves the right to cancel the Offer, post
bidding, in full (for both non-Retail Investors and Retail Investors) and
not proceed with the Offer on T+1 Day.

In case of defaults in settlement obligations, the Seller reserves the
right to either conclude the Offer, to the extent of valid bids received, or
cancel the Offer in full. In such cases, the decision to either conclude
or cancel the Offer shall be at the sole discretion of the Seller.

The Seller shall notify to the Stock Exchanges its intention for
cancellation of the Offer post bidding latest by 5 pm on T day.
The Stock Exchanges shall suitably disseminate details of such
cancellation

7. | Allocation methodology

8. | Total number of Equity Shares being
offered in the Offer

9. |Name of the broker(s) on behalf of
the Seller (the “Seller’s Broker”)

10. | Floor Price

13. | Conditions for cancellation of the
Offer

14. | Conditions for participating in the Non-institutional investors (including Retail Category) shall

Offer deposit 100% of the bid value in cash up-front with the clearing
corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any
upfront payment. In case of institutional investors who place
bids with 100% of the bid value deposited upfront, custodian
confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100%
of the bid value upfront, custodian confirmation shall be as per
the existing rules for secondary market transactions and OFS
Guidelines.

In case of institutional investors who carry forward their unallotted

bids from T day to T + 1 day, custodian confirmation shall be as

per the existing rules for secondary market transactions and OFS

Guidelines.

3. In respect of bids in the Retail Category, margin for bids placed
at the Cut-off Price shall be at the Cut-off Price determined based
on the bids received on T Day and for price bids at the value of
the bid. Clearing corporation shall collect margin to the extent
of 100% of order value in cash or cash equivalents at the time
of placing bids. Pay-in and pay-out for bids by Retail Investors
shall take place as per normal secondary market transactions and
applicable laws including OFS Guidelines.

4. Retail Investors may enter a price bid or opt for bidding at the Cut-
off Price. In case of under subscription in the non-Retail Category,
the Retail Investors shall be allowed to place their bids at the Floor
Price.

5. The funds collected shall neither be utilized against any other
obligation of the trading member nor co-mingled with other
segments.

6. Individual Investors shall have the option to bid in the Retail
category and the non-Retail Category. However, if the cumulative
bid value by retail individual investor across both categories
exceeds ¥2,00,000 (Rupees Two Lakhs), the bids in the Retail
Category will become ineligible. Further, if the cumulative bid
value by an individual investor in the Retail Category across BSE
and NSE exceeds ¥2,00,000 (Rupees Two Lakh only), such bids
shall be rejected.

7. Modification or cancellation of orders:

(a) Orders placed by Retail Investors (with 100% of the bid value
deposited upfront) can be modified or cancelled any time
during the trading hours on T+1 Day.

(b) Orders placed by institutional investors and by non-
institutional investors, with 100% of the bid value deposited
upfront: Such orders can be modified or cancelled any
time during the trading hours on T Day and in respect of
any unallotted bids which they have indicated to be carried
forward to T+1 Day, orders can be cancelled or modified (only
by making upward revision in the price or quantity) on T+1
Day in accordance with the OFS Guidelines;

(c) Orders placed by institutional investors without depositing
100% of the bid value upfront cannot be cancelled. Further,
such orders can be modified by investors or stock-brokers
only by making upward revision in the price or quantity any
time during the trading hours on T Day and in respect of
any un-allotted bids which they have indicated to be carried
forward to T+1 Day, orders can be modified (only by making
upward revision in the price and/or quantity) on T+1 Day in
accordance with the OFS Guidelines.

(d) Bids carried forward by non-Retail Investors to T+1 Day may
be revised in accordance with the OFS Guidelines.

In case of any permitted modification or cancellation of the bid,

the funds shall be released / collected on a real-time basis by the

clearing corporation.

8. Bidder shall also be liable to pay any other fees, as may be levied
by the Stock Exchanges, including securities transaction tax,
exchange turnover charges, SEBI fees and application stamp
duty.

9. Multiple orders from a single Bidder shall be permitted, subject to
the conditions mentioned under point no. 6 above.

. In case of default in pay-in by any Bidder, an amount aggregating
to 10% of the order value shall be charged as penalty from the
investor and collected from the broker. This amount shall be
credited to the Investor Protection Fund of the Stock Exchange.
The Equity Shares of the Company other than the Offer Shares
shall continue trading in the normal market. However, in case of
market closure due to incidence of breach of “Market wide index-
based circuit filter”, the Offer shall also be halted.

11. In accordance with the OFS Guidelines, the Promoters and

members of the Promoter Group of the Company, are not allowed

to participate in the Offer (apart from the OFS by the Seller),
and accordingly, any bid from the Promoters or members of the

Promoter Group of the Company shall be rejected.

Settlement shall take place on a trade for trade basis. For bids
received from non-Retail Category on T Day, being non-institutional
investors and institutional investors who place orders with 100% of the
order value deposited upfront, settlement shall take place on T+1 Day,
in accordance with the SEBI OFS Circulars. In the case of institutional
investors who place bids without depositing 100% of the order value
upfront, settlement shall be as per the existing rules for secondary
market transactions (i.e., on T+1 Day).

For the bids received on T+1 Day, from the Retail Category, and from
the unallotted institutional Investors who choose to carry forward their
bid on T+1 Day without depositing 100% of the order value upfront, the
settlement shall take place on T+2 Day.

In case of non-institutional investors and institutional investors bidding
with 100% margin upfront who chose to carry forward their unallotted

=
o

15. | Settlement

bids to T+1 Day, the settlement shall take place on T+2 Day.

i IMPORTANT INFORMATION H
i The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise) registered with :
i the broker of the Stock Exchanges who makes a bid (each a “Bidder’) and neither the Offer nor this advertisement :
i constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of :
i persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority :
i or to any other person or class of persons within or outside India. ;
i The Offer is being made in reliance on the SEBI OFS Guidelines read with Section 21 of Chapter 1of the Master :
¢ Circular for Stock Exchange and Clearing Corporation—circular no. SEBI/HO/MRD/DP/CIR/P/117dated October :
i 25,2019 issued by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There :
i will be no ‘public offer’ of the Offer Shares in India under the applicable laws in India including the Companies Act, :
i 2013, and the rules and clarifications issued thereunderto the extent in force pursuant to notification of its various :
i sections by the Ministry of Corporate Affairs, Government of India, without reference to its provisions that have :
i ceased to have effect (the “Companies Act’) or in any other jurisdiction. Accordingly, no documents have been :
i or will be prepared, registered or submitted for approval as ‘prospectus’ or an offer document with the Registrar of :
i Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India :
i or abroad under the applicable laws in India including the Companies Act, the SEBI (Issue of Capital and Disclosure
i Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person :
i in any jurisdiction, including in India. ;
i Each Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis :
i of publicly available information and any information available with SEBI or the Stock Exchanges, the Company’s :
i website or otherwise in the public domain, together with the information contained in this advertisement. :
i The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders. i
i This advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation :
i of an offer to buy or sell any securities, nor shall there be any sale securities, in any jurisdiction (collectively, :
i “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or :
i qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the information :
i contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions :
i unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such jurisdiction. :
i Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have :
i not been and will not be registered under any securities law of any Other Jurisdictions. H
i Bidders should consult their own tax advisors regarding the tax implications to them of acquiring the Offer Shares. :
i By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have :
i acknowledged that none of the Seller’s Brokers, the Seller, the Company nor any of their respective shareholders, :
i directors, officers, employees, counsel, representatives, agents or affiliates, have provided the Bidders with any tax :
i advice or otherwise made any representations regarding the tax consequences of purchase, ownership and disposal :
i of the Offer Shares, and that the Bidders have obtained their own independent tax advice and evaluated the tax :
i consequences in relation to the Offer Shares. ;
i This advertisement is not for release, publication or distribution, in whole or in part, in the United States of America, :
i its territories and possessions, any state of the United States of America, or the District of Columbia (together, the :
i “United States”), and is neither an offer to sell nor a solicitation of an offer to buy within the United States any :
i securities of the Company. :
i The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as
i amended (the “Securities Act’), or under the securities laws of any state of the United States and may not be offered :
i orsold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration :
i requirements of the Securities Act and in accordance with any applicable state securities laws. i
i The Company has not been and will not be registered under the U.S. Investment Company Act of 1940, as amended :
i (the “Investment Company Act’) and, as such, holders of the Offer Shares will not be entitled to the benefits of the :
i Investment Company Act. ;
i The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as :
i defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) in reliance on the exemption from registration
i provided by Rule 144A under the Securities Act, or pursuant to another exemption from, or in a transaction not subject :
i to, the registration requirements of the Securities Act, and (b) outside the United States in offshore transactions in :
i reliance upon Regulation S under the Securities Act (‘Regulation S”). Prospective purchasers in the United States :
i are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities :
i Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance :
i with the registration requirements of the Securities Act or otherwise pursuant to an available exemption from such :
i registration requirements.
i No determination has been made as to whether the Company has been, is, or will become a passive foreign :
i investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal Revenue Code of :
i 1986, as amended, for U.S. federal income tax purposes. No analysis has been undertaken to determine if the :
i Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year U.S. taxpayers :
i that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax :
i consequences. In addition, U.S. taxpayers will also be subject to additional U.S. tax form filing requirements, and :
i the statute of limitations for collections may be suspended if the taxpayer does not file the form. Certain holders may :

: be able to mitigate these consequences by making a “mark-to-market” election (if available). The PFIC rules are
i complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax
i implications to them of acquiring the Offer Shares.

: By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this
i advertisement, along with the Notice, in its entirety and accepted and complied with the terms and conditions set out
i in this advertisement and the Notice. In addition, each broker, except for the Seller’s Brokers, will be deemed to have
: represented that it is located outside the United States and that none of it, its affiliates (as defined in Rule 405 under
i the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling
i efforts” (as defined in Regulation S) in connection with the offer or sale of Offer Shares, (b) engaged or will engage
i in any form of “general solicitation” or “general advertising” (each, within the meaning of Regulation D under the
¢ Securities Act) or (c) offered or will offer and sell the Offer Shares except outside the United States in reliance upon
i Regulation S or within the United States to persons reasonably believed to be QIBs in transactions exempt from the
i registration requirements of the Securities Act.

i Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for
i the Offer Shares from persons in the United States.

i By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder, in addition to the Notice,
¢ will be deemed to have (a) read and understood this advertisement in its entirety, (b) accepted and complied with the
i terms and conditions set out in this advertisement, and (c) made the representations, warranties, agreements and
:acknowledgements set out in (i) or (ii) immediately below, as appropriate:

: (i) Persons Outside the United States

i It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
the securities laws of any state of the United States and are being offered and sold to it in a transaction that
does not require registration under the Securities Act;

(i) It was outside the United States (within the meaning of Regulation S) at the time the offer of the Offer
Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was
originated and (ii) if it is a broker-dealer outside the United States acting on behalf of its customers, each of
its customers has confirmed to it that such customer was outside the United States at the time the offer of the
Offer Shares was made to it and such customer was outside the United States when such customer’s buy
order for the Offer Shares was originated;

It is empowered, authorized and qualified to purchase the Offer Shares;

Ifitis a person in a member state of the European Economic Area (‘EEA”), it represents and agrees that it is
a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC)
(as amended, including by Directive 2017/73/EU) (“Qualified Investor”);

It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares
will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in other
member states (where equivalent legislation exists) for whom it has authority to make decisions on a wholly
discretionary basis, nor have the Offer Shares been acquired with a view to their offer or resale in the EEA to
persons where this would result in a requirement for publication by the Company or Broker of a prospectus
pursuant to Article 3 of the Prospectus Directive.

Ifitis in the United Kingdom it is a legal entity which is a qualified investor as defined under Article 2 of the UK
Prospectus Regulation;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts”
(as defined in Regulation S);

It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the
future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not
offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or
Rule 904 of Regulation S or pursuant to another available exemption from the registration requirements under
the Securities Act and in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It understands that no representation is made by the Seller or the Seller’s Brokers as to the availability of any
such exemption at the time of any such offer, sale, pledge or transfer;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to it’ to include such
accounts;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer; and

It acknowledges that the Seller and the Seller’'s Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
i accurate it will promptly notify the Seller.

i Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance
i with the above-mentioned restrictions shall not be recognized by the Company.

i (i) Persons in the United States

: It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
: the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it is
being made in reliance on Rule 144A or another available exemption from the registration requirements of the
Securities Act and in accorda nce with any applicable state securities laws;

(i) It is a QIB and is purchasing Offer Shares for its own account or for the account of another QIB and (i) is
aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule
144A under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act;

It is empowered, authorized and qualified to purchase the Offer Shares;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any general solicitation or
general advertising (within the meaning of Rule 502(c) under the Securities Act);

It represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to
the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer
Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United
States (i) to a person who the seller reasonably believes is a QIB in a transaction meeting the requirements of
Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under
the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements
of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b)
outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as
applicable, in each case in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India. Except for sales made in accordance with Rule 903 or 904 of Regulation
S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale
restrictions referred to in (a) above;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It represents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the
Offer Shares which it believes is necessary for the purpose of making its investment decision;

It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under
the Securities Act will be ‘restricted securities’ within the meaning of Rule 144 under the Securities Act and
it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to it’ to include such
accounts;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It understands that the Offer shares may also not be reoffered, resold, pledged or otherwise transferred
to a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as
amended(“ERISA”) or anyone acting on behalf of such a person.

Itis not a “Benefit Plan Investor” as defined in ERISA or a person acting on behalf of such a person;

The purchase of the Offer Shares by it and the consummation of the transactions contemplated does not
and will not constitute or result in a prohibited transaction under ERISA, Section 4975 of the Code or any
substantially similar law for which no exemption is available;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

Where it is submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment
discretion with respect to each such account and it has full power to make the representations, warranties,
agreements and acknowledgements herein; and

It acknowledges that the Seller and the Seller’'s Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
accurate it will promptly notify the Seller.

. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance

i with the above-mentioned restrictions shall not be recognized by the Company.
i This advertisement is not for publication or distribution, in whole or in part, in the United States, except that the
i Seller's Brokers may send copies of this advertisement to persons in the United States who they reasonably believe
i tobe QIBs.

Yours faithfully,
On behalf of Andrew Yule & Company Limited
Sd/- Sd/-

Authorised Signatory
Sucharita Das
Company Secretary

Authorised Signatory
Sanjay Verma
Director (Finance)

¢ Date: June 9, 2025
i Place: Kolkata
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THIS ADVERTISEMENT IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA
(TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS”, AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information” below.

ANDREW YULE & COMPANY LIMITED

(A Government of India Enterprise)

Registered Office: “YULE HOUSE?”, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001; CIN: L63090WB1919G0I1003229;
Ph.: 033 2242-8210/8550; Fax No.: 033 2242-9770; E-mail: com.sec@andrewyule.com; Website: www.andrewyule.com

Re : Offer for Sale of equity shares of face value of ¥2 each (“Equity Shares”) of Veedol Corporation Limited (formerly Tide Water Oil
Co. (l) Ltd.) (the “Company”), by its Promoter, Andrew Yule & Company Limited (the “Seller”), through the stock exchange mechanism.

We refer to Clause 5.2 of the circular number SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023
regarding the “Comprehensive Framework on Offer for Sale (OFS) of Shares through Stock Exchange Mechanism”
notified by the Securities and Exchange Board of India (“SEBI” and such circular “SEBI OFS Circular’) pertaining
to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism read
with paragraph 19.1.5.2 of Chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporations- Trading”
issued by SEBI through its circular number SEBI/HO/MRD2/PoD-2/CIR/P/2023/171 dated October 16, 2023 (the
“Master Circular”) (together with SEBI OFS Circular, the “SEBI OFS Circulars”), and the mechanism set out in the
applicable notices and circulars in this regard issued by the Stock Exchanges (as defined herein under) from time
to time in this regard, including (a) “Revised Guidelines for Bidding in Offer for Sale (OFS) Segment’ issued by the :
BSE vide its notice bearing no. 20240701-19 dated July 01, 2024 and, to the extent applicable, the previous notices :
issued by BSE in this regard; and (b) “Revised operating guidelines of Offer for Sale” issued by NSE by way of its
circular bearing no. 93/2024 and dated July 12, 2024 and, to the extent applicable, the previous notices issued by
NSE in this regard (collectively, the “Stock Exchange Circulars” and together with the SEBI OFS Circulars, the
“OFS Guidelines”).

This advertisement is being issued by Andrew Yule & Company Limited in pursuance of Clause 4 of the SEBI OFS
Circular, is one of the promoters of the Company (the “Promoter” or “Seller”). The Seller proposes to sell up to
3,48,480 Equity Shares of face value of 32 each of the Company, (representing 2% of the total issued and paid-up
Equity Share capital of the Company) (‘Base Offer Size”), on June 10, 2025, (“T Day”) (for non-Retail Investors only)
and on June 11, 2025 (“T+1 Day”) (for Retail Investors and for non-Retail Investors who choose to carry forward their
unallotted bids) ("Offer Shares”) through a separate, designated window of the BSE Limited (‘BSE”) and the National
Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”), collectively representing
2% of the total issued and paid-up Equity Share capital of the Company (held in dematerialized form in one or more
demat accounts with the relevant depository participant), in accordance with the OFS Guidelines (such offer for sale
hereinafter referred to as the “Offer”).

The Offer shall be undertaken exclusively through the Seller’s Brokers named below on a separate window provided
by the Stock Exchanges for this purpose.

The details of the Offer, in accordance with the requirements of Clause 5.2 of the SEBI OFS Circular, are set forth
below. Other important information in relation to the Offer is set out below under the heading “Important Information”,
and the information included therein constitutes an integral part of the terms and conditions of the Offer. Bidders/
prospective purchasers, as well as their brokers, are required to read the information included in this advertisement,
along with the notice dated June 9, 2025, filed with the Stock Exchanges (the “Notice”), in its entirety along with the
OFS Guidelines, before participating in the Offer.

Sr. | Details required to be mentioned
No. in the advertisement
1. | Name of the Seller (Promoter)

2. | Name of the company whose shares
are proposed to be sold and its ISIN

Particulars of the Offer

Andrew Yule & Company Limited

Company Name: Veedol Corporation Limited (formerly Tide Water Oil
Co. (I) Ltd.)

Company ISIN: INE484C01030

BSE Limited and National Stock Exchange of India Limited (‘NSE”
and, together with “BSE”, the “Stock Exchanges”)

3. |Name of the stock exchange where
orders shall be placed

4. |Name of the designated stock |NSE
exchange

5. |Name of the designated clearing | NSE Clearing Limited
corporation

6. |Dates and time of the opening and | The Offer shall take place over two trading days on a separate window
closing of the Offer of the Stock Exchanges on June 10, 2025 (‘T Day”) and June 11,

2025 (“T+1 Day”), from 9:15 a.m. and shall close at 3:30 p.m. (Indian
Standard Time) on both days, as per details given below:

For non-Retail Investors: June 10, 2025 (‘T Day”)

Only non-Retail Investors shall be allowed to place their bids on T
Day, i.e. June 10, 2025. While placing their bids, non-Retail Investors
may indicate their willingness to carry forward their unallotted bids to
T+1 Day for allocation to them in the unsubscribed portion of Retail
Category (defined below)

The Offer shall take place during trading hours on a separate window
of the Stock Exchanges on T Day, i.e., June 10, 2025, commencing
at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian
Standard Time on the same day.

Those non-Retail Investors who have placed their bids on T Day and
have chosen to carry forward their unallotted bids to T+1 Day, shall
be allowed to carry forward for allocation to them in the unsubscribed
portion of Retail Category (defined below) and also revise their bids on
T+1 Day as per the OFS Guidelines.

For Retail Investors (defined below), and for non-Retail Investors
who choose to carry forward their unallotted bids to June 11,
2025 (“T+1 Day”)

The Offer shall continue to take place during trading hours on a
separate window of the Stock Exchanges on T+1 Day, i.e., June 11,
2025, commencing at 9:15 a.m. and shall close on the same date at
3:30 p.m. Indian Standard Time on the same date.

Only Retail Investors shall be allowed to place their bids on T+1 Day,
i.e., June 11, 2025.

(T Day and T+1 Day, collectively referred to as “Trade Dates”)

The allocation shall be at or above the Floor Price (defined below) on
a price priority basis at multiple clearing prices in accordance with the
OFS Guidelines except in case of Retail Investors, who shall have an
option to bid at the Cut — Off Price (defined below) and for whom the
final allocation price may be below the Floor Price (defined below) on
account of Retail Discount (defined below).

Bidders can bid under the Retail Category, or non-Retail Category.
Indicative price for the non-Retail Category shall be displayed
separately. There shall be no indicative price for the Retail Category.
No single Bidder other than mutual funds registered with SEBI
under the SEBI (Mutual Funds) Regulations, 1996, as amended
(“Mutual Funds”) and insurance companies registered with the
Insurance Regulatory and Development Authority under the Insurance
Regulatory and Development Authority Act, 1999, as amended
(‘Insurance Companies”) shall be allocated more than 25% of the
Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their
unallotted bids from T Day to T+1 Day provided such non-Retalil
Investors choosing to carry forward their un-allotted bids indicate their
willingness to carry forward their unallotted bids, on T Day. Further,
such non-Retail Investors can also revise their bids on T+1 Day in
accordance with the OFS Guidelines.

Any unsubscribed portion of the non-Retail Category after allotment
shall be eligible for allocation in the Retail Category.

The allocation to the non-Retail Investors shall be at a price equal
to the Cut-off Price or higher as per the bids.

A minimum of 25% of the Offer Shares shall be reserved for Mutual
Funds and Insurance Companies, subject to receipt of valid bids
at or above the Floor Price (defined below). In the event of any
under-subscription by Mutual Funds and Insurance Companies, the
unsubscribed portion shall be available to other Bidders in the non-
Retail Category.

Retail Category Allocation Methodology

For the purpose of this advertisement, Retail Investor shall mean an
individual investor who places bids for Offer Shares of total value of not
more than ¥2,00,000 (Rupees Two Lakhs) aggregated across Stock
Exchanges (“Retail Investor” and such category, “Retail Category”).
10% of the Offer Shares shall be reserved for allocation to Retail
Investors subject to receipt of valid bids (‘Retail Portion”). The Stock
Exchanges will decide the quantity of Offer Shares eligible to be
considered in the Retail Portion, based on the Floor Price (defined
below) declared by the Seller.

A Retail Investor may enter a price bid at any price above the Floor
Price (defined below) and/or opt for bidding at the cut-off price (“Cut-
off Price”). For this purpose, Cut-off Price means the lowest price,
as shall be determined, based on all valid bids received on T Day
at which the Offer Shares are sold in the non-Retail Category on the
T Day. In case of under subscription in the non-Retail Category, the
Retail Investors shall be allowed to place their bids at Floor Price on
T+1 Day.

Any unsubscribed portion of the Retail Category, after allotment to
Retail Investors, shall be eligible for allocation to non-Retail Investors
in respect to their unallotted bids on T Day who chose to carry forward
their bids to T+1 Day. Such non-Retail Investors are required to
indicate their willingness to carry forward their bid on T Day.

Up to 3,48,480 Equity Shares of the Company of face value of 32
each, representing up to 2% of the total paid-up Equity Share capital
of the Company (the “Base Offer Size”).

IDBI Capital Markets and Securities Limited (BSE: 084 and NSE:
07066) and;

BOB Capital Markets Limited (BSE: 3258 and NSE: 13045);
(together, the “Seller’s Brokers”)

IDBI Capital Markets and Securities Limited will be acting as the
Settlement Broker on behalf of the Seller’s Brokers.

The floor price for the Offer shall be % 1,566.00 (Rupees One Thousand
Five Hundred and Sixty Six only) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is
immediately informed to the market.

Nil

The Seller reserves the right to not proceed with the Offer at any time
prior to the time of opening of the Offer on T Day. In such a case,
there shall be a cooling off period of 10 trading days from the date
of withdrawal before another offer for sale through Stock Exchange
mechanism is made. The Stock Exchanges shall suitably disseminate
details of such withdrawal.

Conditions for cancellation of the [In the event the aggregate number of orders received from non-
Offer Retail Investors in the Offer at or above the Floor Price on T Day is
not sufficient, the Seller reserves the right to cancel the Offer, post
bidding, in full (for both non-Retail Investors and Retail Investors) and
not proceed with the Offer on T+1 Day.

In case of defaults in settlement obligations, the Seller reserves the
right to either conclude the Offer, to the extent of valid bids received, or
cancel the Offer in full. In such cases, the decision to either conclude
or cancel the Offer shall be at the sole discretion of the Seller.

The Seller shall notify to the Stock Exchanges its intention for
cancellation of the Offer post bidding latest by 5 pm on T day.
The Stock Exchanges shall suitably disseminate details of such
cancellation

7. | Allocation methodology

8. | Total number of Equity Shares being
offered in the Offer

9. |Name of the broker(s) on behalf of
the Seller (the “Seller’s Broker”)

Floor Price

11. | Retail Discount
12. | Conditions for withdrawal of the Offer

14.

Conditions for participating in the Non-institutional investors (including Retail Category) shall

Offer deposit 100% of the bid value in cash up-front with the clearing
corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any
upfront payment. In case of institutional investors who place
bids with 100% of the bid value deposited upfront, custodian
confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100%
of the bid value upfront, custodian confirmation shall be as per
the existing rules for secondary market transactions and OFS
Guidelines.

In case of institutional investors who carry forward their unallotted

bids from T day to T + 1 day, custodian confirmation shall be as

per the existing rules for secondary market transactions and OFS

Guidelines.

3. In respect of bids in the Retail Category, margin for bids placed
at the Cut-off Price shall be at the Cut-off Price determined based
on the bids received on T Day and for price bids at the value of
the bid. Clearing corporation shall collect margin to the extent
of 100% of order value in cash or cash equivalents at the time
of placing bids. Pay-in and pay-out for bids by Retail Investors
shall take place as per normal secondary market transactions and
applicable laws including OFS Guidelines.

4. Retail Investors may enter a price bid or opt for bidding at the Cut-
off Price. In case of under subscription in the non-Retail Category,
the Retail Investors shall be allowed to place their bids at the Floor
Price.

5. The funds collected shall neither be utilized against any other
obligation of the trading member nor co-mingled with other
segments.

6. Individual Investors shall have the option to bid in the Retail
category and the non-Retail Category. However, if the cumulative
bid value by retail individual investor across both categories
exceeds ¥2,00,000 (Rupees Two Lakhs), the bids in the Retail
Category will become ineligible. Further, if the cumulative bid
value by an individual investor in the Retail Category across BSE
and NSE exceeds %2,00,000 (Rupees Two Lakh only), such bids
shall be rejected.

7. Modification or cancellation of orders:

(a) Orders placed by Retail Investors (with 100% of the bid value
deposited upfront) can be modified or cancelled any time
during the trading hours on T+1 Day.

(b) Orders placed by institutional investors and by non-
institutional investors, with 100% of the bid value deposited
upfront: Such orders can be modified or cancelled any
time during the trading hours on T Day and in respect of
any unallotted bids which they have indicated to be carried
forward to T+1 Day, orders can be cancelled or modified (only
by making upward revision in the price or quantity) on T+1
Day in accordance with the OFS Guidelines;

(c) Orders placed by institutional investors without depositing
100% of the bid value upfront cannot be cancelled. Further,
such orders can be modified by investors or stock-brokers
only by making upward revision in the price or quantity any
time during the trading hours on T Day and in respect of
any un-allotted bids which they have indicated to be carried
forward to T+1 Day, orders can be modified (only by making
upward revision in the price and/or quantity) on T+1 Day in
accordance with the OFS Guidelines.

(d) Bids carried forward by non-Retail Investors to T+1 Day may
be revised in accordance with the OFS Guidelines.

In case of any permitted modification or cancellation of the bid,

the funds shall be released / collected on a real-time basis by the

clearing corporation.

8. Bidder shall also be liable to pay any other fees, as may be levied
by the Stock Exchanges, including securities transaction tax,
exchange turnover charges, SEBI fees and application stamp
duty.

9. Multiple orders from a single Bidder shall be permitted, subject to
the conditions mentioned under point no. 6 above.

. In case of default in pay-in by any Bidder, an amount aggregating
to 10% of the order value shall be charged as penalty from the
investor and collected from the broker. This amount shall be
credited to the Investor Protection Fund of the Stock Exchange.
The Equity Shares of the Company other than the Offer Shares
shall continue trading in the normal market. However, in case of
market closure due to incidence of breach of “Market wide index-
based circuit filter”, the Offer shall also be halted.

11. In accordance with the OFS Guidelines, the Promoters and
members of the Promoter Group of the Company, are not allowed
to participate in the Offer (apart from the OFS by the Seller),
and accordingly, any bid from the Promoters or members of the
Promoter Group of the Company shall be rejected.

Settlement shall take place on a trade for trade basis. For bids
received from non-Retail Category on T Day, being non-institutional
investors and institutional investors who place orders with 100% of the
order value deposited upfront, settlement shall take place on T+1 Day,
in accordance with the SEBI OFS Circulars. In the case of institutional
investors who place bids without depositing 100% of the order value
upfront, settlement shall be as per the existing rules for secondary
market transactions (i.e., on T+1 Day).

For the bids received on T+1 Day, from the Retail Category, and from

the unallotted institutional Investors who choose to carry forward their

bid on T+1 Day without depositing 100% of the order value upfront, the
seftlement shall take place on T+2 Day.

In case of non-institutional investors and institutional investors bidding

with 100% margin upfront who chose to carry forward their unallotted

bids to T+1 Day, the settlement shall take place on T+2 Day.

. | Settlement

IMPORTANT INFORMATION

The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise) registered with
the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this advertisement :
constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of :
persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority :

or to any other person or class of persons within or outside India.

The Offer is being made in reliance on the SEBI OFS Guidelines read with Section 21 of Chapter 1of the Master :
Circular for Stock Exchange and Clearing Corporation—circular no. SEBI/HO/MRD/DP/CIR/P/117dated October
25,2019 issued by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There :
will be no ‘public offer’ of the Offer Shares in India under the applicable laws in India including the Companies Act, :
2013, and the rules and clarifications issued thereunderto the extent in force pursuant to notification of its various :
sections by the Ministry of Corporate Affairs, Government of India, without reference to its provisions that have :
ceased to have effect (the “Companies Act’) or in any other jurisdiction. Accordingly, no documents have been :
or will be prepared, registered or submitted for approval as ‘prospectus’ or an offer document with the Registrar of :
Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India
or abroad under the applicable laws in India including the Companies Act, the SEBI (Issue of Capital and Disclosure :
Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person :

n any jurisdiction, including in India.

website or otherwise in the public domain, together with the information contained in this advertisement.
The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders.

This advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation
of an offer to buy or sell any securities, nor shall there be any sale securities, in any jurisdiction (collectively, :
“Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or :
qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the information :
contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions :
unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such jurisdiction. :
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have :

not been and will not be registered under any securities law of any Other Jurisdictions.

Bidders should consult their own tax advisors regarding the tax implications to them of acquiring the Offer Shares. :
By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have :
acknowledged that none of the Seller’s Brokers, the Seller, the Company nor any of their respective shareholders,
directors, officers, employees, counsel, representatives, agents or affiliates, have provided the Bidders with any tax :
advice or otherwise made any representations regarding the tax consequences of purchase, ownership and disposal :
of the Offer Shares, and that the Bidders have obtained their own independent tax advice and evaluated the tax :

consequences in relation to the Offer Shares.

This advertisement is not for release, publication or distribution, in whole or in part, in the United States of America,
ts territories and possessions, any state of the United States of America, or the District of Columbia (together, the :
‘United States”), and is neither an offer to sell nor a solicitation of an offer to buy within the United States any

securities of the Company.

The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered :
i orsold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration

requirements of the Securities Act and in accordance with any applicable state securities laws.

The Company has not been and will not be registered under the U.S. Investment Company Act of 1940, as amended
(the “Investment Company Act’) and, as such, holders of the Offer Shares will not be entitled to the benefits of the |

Investment Company Act.

The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as :
defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) in reliance on the exemption from registration :
provided by Rule 144A under the Securities Act, or pursuant to another exemption from, or in a transaction not subject :
to, the registration requirements of the Securities Act, and (b) outside the United States in offshore transactions in
reliance upon Regulation S under the Securities Act (‘Regulation S”). Prospective purchasers in the United States :
are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities :
Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance :
with the registration requirements of the Securities Act or otherwise pursuant to an available exemption from such :

registration requirements.

No determination has been made as to whether the Company has been, is, or will become a passive foreign :
nvestment company (‘PFIC”) within the meaning of Section 1297 of the United States Internal Revenue Code of
1986, as amended, for U.S. federal income tax purposes. No analysis has been undertaken to determine if the :
Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year U.S. taxpayers :
that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax
consequences. In addition, U.S. taxpayers will also be subject to additional U.S. tax form filing requirements, and :

the statute of limitations for collections may be suspended if the taxpayer does not file the form. Certain holders may

Each Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis
of publicly available information and any information available with SEBI or the Stock Exchanges, the Company's

i be able to mitigate these consequences by making a “mark-to-market” election (if available). The PFIC rules are
i complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax
i implications to them of acquiring the Offer Shares.

i By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this
: advertisement, along with the Notice, in its entirety and accepted and complied with the terms and conditions set out
. in this advertisement and the Notice. In addition, each broker, except for the Seller’s Brokers, will be deemed to have
. represented that it is located outside the United States and that none of it, its affiliates (as defined in Rule 405 under
: the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling
. efforts” (as defined in Regulation S) in connection with the offer or sale of Offer Shares, (b) engaged or will engage
¢ in any form of “general solicitation” or “general advertising” (each, within the meaning of Regulation D under the
i Securities Act) or (c) offered or will offer and sell the Offer Shares except outside the United States in reliance upon
¢ Regulation S or within the United States to persons reasonably believed to be QIBs in transactions exempt from the
: registration requirements of the Securities Act.

i Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for
i the Offer Shares from persons in the United States.

i By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder, in addition to the Notice,
i will be deemed to have (a) read and understood this advertisement in its entirety, (b) accepted and complied with the
¢ terms and conditions set out in this advertisement, and (c) made the representations, warranties, agreements and
i acknowledgements set out in (i) or (i) immediately below, as appropriate:

i (i) Persons Outside the United States

‘ It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
the securities laws of any state of the United States and are being offered and sold to it in a transaction that
does not require registration under the Securities Act;

(i) It was outside the United States (within the meaning of Regulation S) at the time the offer of the Offer
Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was
originated and (i) if it is a broker-dealer outside the United States acting on behalf of its customers, each of
its customers has confirmed to it that such customer was outside the United States at the time the offer of the
Offer Shares was made to it and such customer was outside the United States when such customer’s buy
order for the Offer Shares was originated;

Itis empowered, authorized and qualified to purchase the Offer Shares;

If itis a person in a member state of the European Economic Area (‘EEA”), it represents and agrees that it is
a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC)
(as amended, including by Directive 2017/73/EU) (“Qualified Investor”);

It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares
will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in other
member states (where equivalent legislation exists) for whom it has authority to make decisions on a wholly
discretionary basis, nor have the Offer Shares been acquired with a view to their offer or resale in the EEA to
persons where this would result in a requirement for publication by the Company or Broker of a prospectus
pursuant to Article 3 of the Prospectus Directive.

If it is in the United Kingdom it is a legal entity which is a qualified investor as defined under Article 2 of the UK
Prospectus Regulation;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts”
(as defined in Regulation S);

It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the
future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not
offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or
Rule 904 of Regulation S or pursuant to another available exemption from the registration requirements under
the Securities Act and in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It understands that no representation is made by the Seller or the Seller’s Brokers as to the availability of any
such exemption at the time of any such offer, sale, pledge or transfer;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to ‘it’ to include such
accounts;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer; and

It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
; accurate it will promptly notify the Seller.

i Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance
i with the above-mentioned restrictions shall not be recognized by the Company.

i (i) Persons in the United States

It understands that the Offer Shares have not been and will not be registered under the Securities Act or under
: the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it is
being made in reliance on Rule 144A or another available exemption from the registration requirements of the
Securities Act and in accorda nce with any applicable state securities laws;

(i) It is a QIB and is purchasing Offer Shares for its own account or for the account of another QIB and (ii) is
aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule
144A under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act;

It is empowered, authorized and qualified to purchase the Offer Shares;

It did not submit a bid for and will not be acquiring the Offer Shares as a result of any general solicitation or
general advertising (within the meaning of Rule 502(c) under the Securities Act);

It represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to
the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer
Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United
States (i) to a person who the seller reasonably believes is a QIB in a transaction meeting the requirements of
Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under
the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements
of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b)
outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as
applicable, in each case in accordance with all applicable securities laws of the states of the United States and
any other jurisdiction, including India. Except for sales made in accordance with Rule 903 or 904 of Regulation
S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale
restrictions referred to in (a) above;

It is not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on
behalf of an affiliate of the Company;

It represents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the
Offer Shares which it believes is necessary for the purpose of making its investment decision;

It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under
the Securities Act will be ‘restricted securities’ within the meaning of Rule 144 under the Securities Act and
it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any
unrestricted depository facility established or maintained by any depository bank;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in
which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under
all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents
and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for
each managed account and to make (and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to ‘it’ to include such
accounts;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or
liable for any misstatements in or omissions from any publicly available information concerning the Company
or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in
connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of
the Offer Shares;

It understands that the Offer shares may also not be reoffered, resold, pledged or otherwise transferred
to a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as
amended(“ERISA”) or anyone acting on behalf of such a person.

Itis not a “Benefit Plan Investor” as defined in ERISA or a person acting on behalf of such a person;

The purchase of the Offer Shares by it and the consummation of the transactions contemplated does not
and will not constitute or result in a prohibited transaction under ERISA, Section 4975 of the Code or any
substantially similar law for which no exemption is available;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the
risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a
substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of
any such loss or losses it may suffer;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall
survive the resale of the Offer Shares;

Where it is submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment
discretion with respect to each such account and it has full power to make the representations, warranties,
agreements and acknowledgements herein; and

It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements
and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer
accurate it will promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance
with the above-mentioned restrictions shall not be recognized by the Company.

. This advertisement is not for publication or distribution, in whole or in part, in the United States, except that the
: Seller's Brokers may send copies of this advertisement to persons in the United States who they reasonably believe
to be QIBs.

Yours faithfully,
On behalf of Andrew Yule & Company Limited

Sd/- Sd/-

Authorised Signatory Authorised Signatory

Date: June 9, 2025 Sucharita Das Sanjay Verma

. Place: Kolkata Company Secretary Director (Finance)
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